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Tue National Board of Fire Underwriters will ‘hold its annual 
session in this city on May 8. It will be remembered that at 
the last annual meeting the board voted to hold more frequent 
sessions, and these have been attended with considerable suc- 
cess, additional interest having been aroused in the work that 
the board is doing. At the coming meeting the annual reports 
of the chief officers and committees will be presented, and 
these, as is well known, are of special and particular interest to 
all fire underwriters. Invitations have been sent out to all com- 
panies, asking them to be represented whether they are mem- 
bers or not, and the indications are that the attendance will be 
very large. It will unquestionably be a good thing for the fire 
underwriting business if the old National Board can be re- 
stored to confidence and rehabilitated with a portion, at least, 
of the powers it formerly exercised. It still has in its keeping 
all the machinery necessary for a strong and useful organiza- 
tion, lacking only the membership of the companies. This 
has increased considerably within the past year, and it is hoped 
that the new interest that has been awakened in it will lead to 
many accessions at the coming meeting. 





WE print this week a good deal of matter relating to the con- 
dition of affairs in the South. This includes a batch of Southern 
notes from our own editorial representative, a letter from New 
Orleans by a prominent underwriter of that city, one from At- 
lanta, and a letter from Texas. Much stress is laid by the two 
first-named correspondents upon the notice given by the Conti- 
nental of this city of its purpose to withdraw from the New 
Orleans compact at the expiration of the prescribed time, 
which is in June. It is anticipated that this withdrawal will 
induce others, and that the compact will be virtually abrogated 
at that time. Conservative underwriters in the South are of 
opinion that this will be a great misfortune, and that general 
demoralization will follow the breaking up of the compact. 
Such a condition of affairs cannot exist alone in New Orleans. 
Dissatisfaction having once become fixed in that city, it will 
necessarily extend and affect the business throughout the entire 
South. ‘The Continental assumes a grave responsibility in 
taking action that threatens such dire results. There is little 


hope that it may be persuaded to withdraw its notification and 
seek to secure by other means the reforms it demands. An asso- 
ciation organized for reform purposes can better prosecute its 
work by united action than by individual effort, and if abuses 
exist it is wiser to fight them from within the association than 
to go outside for that purpose. 


The management of the Con- 
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tinental, however, has never been noted for conciliatory 
methods, but rather for insisting upon having its own way in 
everything, even at the expense of its own interests, in common 
with the welfare of the business in general. Not only have New 
Orleans influences been brought to bear upon the company, but 
its associates in this city have labored with it in the interests of 
peace and harmony; .but it seems almost a hopeless task. 
Possibly better counsels will prevail before the compact is 
finally destroyed. 





Tue Louisiana legislature is about to convene, and will be 
asked to consider certain bills relative to insurance calculated 
to improve the situation in that State. At present the laws are 
indefinite, unequal and unjust, bearing more heavily upon some 
companies than they do upon others in the matter of taxation, 
being especially favorable to local organizstions. The legisla- 
ture will be asked to remedy these defects, and also to create 
an insurance department with power to exact annual statements 
on a uniform blank from all companies. At present it is almost 
impossible to ascertain the condition of the Louisiana com- 
panies, for the reason that such reports are not required, and 
the public have nothing to go by but such statements as these 
companies choose to put forth. It is not presumed that these 
are falsified in any way in their publications, but they are not so 
full or detailed as the public have a right to expect. So long as 
all the other States have insurance departments, with special 
officers at their heads to look after insurance matters, Louisiana 
ought to adopt such a law, if for no other reason than to exact 
uniform statements from all companies annually. The subject 
of taxation is one that is vexatious to companies and can be 
very much simplified, to the advantage of all concerned, 





Ar the present time there are two defaulters in two different 
branches of the public service in Newark. One of these is 
Colonel Davis, under-sheriff of Essex County. who has been 
connected with that office for twenty-two years. He disappeared 
about ten days ago leaving the books of the sheriff’s office in 
great confusion. The account of his defalcation has not yet 
been ascertained, but Sheriff Hine is authority for the statement 
that it will not exceed $3000. The second one, according to the 
newspaper accounts, is Francis W. Wismer, cashier of the Newark 
Aqueduct Board, whose resignation was accepted a few days since. 
It is claimed that he is a defaulter for about $2500. His father is 
chairman of the finance committee of that board and to a re- 
porter he denied that there was any shortage. The resignation 
of young Wismer, however, has necessitated the examining of 
his accounts by experts. On Saturday evening Caspar Soer, 
chief of the money order department of the post office at Tren- 
ton, appeared before United States Commissioner Linsley Rowe 
and confessed that he is a defaulter to the department for about 
$5000. He was arrested, and in default of $10,000 bail was 
committed to the county jail. These instances furnish further 
illustration of the fact that persons in public employ, who have 
the handling of money, should be placed under bonds executed 
by some of the fidelity companies that have been organized for 
this purpose. Deputy Sheriff Davis had given no bonds what- 
ever, and it is probable that Wismer also had given no security 
for his fidelity. Fidelity bonds issued by duly chartered corpora- 
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tions are better safeguards for the care of public funds than are 
individual bondsmen, for the reason that where such a company 
consents to become security it exercises more or less surveillance 
over the actions of the person it has insured, and ascertains when 
he gets into extravagant or fast ways. The course of life fol- 
lowed by Deputy Sheriff Davis was such as to have excited sus- 
picion, and had a fidelity company been his bondsman it is 
scarcely probable that his defalcation and flight would have 
followed. Individual bondsmen are induced to become 
security because they have confidence in the individual, 
and that confidence extends during the term of office and 
thereby precludes the surveillance that a “soulless corpora- 
tion” would give to the matter. Surety companies have 
made such a good record for themselves in overtaking 
defaulters and recovering stolen money that they are 
entitled to the confidence of the municipal, State and federal 
governments of the country. But in addition to their detection 
of robberies, the supervision which they exercise over the insured 
official is known to have prevented crime in many instances. A 
warning from them to an official who is getting into fast ways 
that his position, his reputation and his integrity are in peril, has 
more than once led to a complete change in the course of life of 
the person so warned. Fidelity insurance is not only a protec- 
tion but often serves as a prevention of crime. 





In The Chronicle of last week a correspondent attacks the 
automatic sprinkler system with considerable vigor, and wanis 
to know why certain large fires that have occurred in sprinkled 
risks have been permitted to obtain such headway and to work 
such extensive destruction of property. The cases he cites are 
all familiar ones and have been explained generally in such 
manner as to exonerate the automatic sprinkler system from 
responsibility. In some of the cases the propertyowners had 
neglected to fully equip their premises, and the fire started in 
the unequipped portions of their buildings and obtained such 
headway that the sprinklers were unable to control the flames. 
In other cases the sprinkler system was in process of installa-. 
tion, incomplete, and consequently not ready for work. In 
nearly every instance, cited by the correspondent, it has been 
shown that where the sprinklers failed to work the fault was 
due to the propertyowner having neglected to take care of the 
plant and to see that it was continually in working order. A 
sprinkler system can no more work if the water supply is cut off 
than can a steam fire engine, and in too many instances it has 
been found that propertyowners have permitted their engineers 
to disconnect the water supply entirely from the sprinkler 
system. ‘These instances, however, should teach the under- 
writers that frequent inspections and most positive requirements 
in regard to sprinkler plants are necessary in order to secure 
their successful working. In nine cases out of ten the property- 
owner installs the plant simply to obtain a reduction in his rates 
of insurance. The moment the plant is in place that reduction 
is given, and thenceforward he has no further interest in the 
system. His policies are in force, and there is no penalty for 
neglect to see that the system is in order at all times. When a 
loss occurs in property wherein a sprinkler plant is installed, 
condemnation of the system becomes widespread, and it is 
difficult after that to convince anyone that the fault did not lie 
with the sprinklers but with the owner of the property. By this 
means some prejudice is being worked up against sprinkler 
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installations, which is unfortunate, for the good work they have 
done in so many cases of fire has demonstrated their usefulness, 
Where such heavy reductions are made in rates for sprinkled 
risks, there should be some condition inserted requiring the 
owner to keep it in proper working condition at all times, and 
he should be compelled to have it inspected and _ tested 
frequently, and reports made to the insurance companies through 
local boards, as to its operation. Asthe matter now stands, the 
rebate given for sprinkler plants is a very one-sided arrange- 
ment, being all in the interests of the policyowner and too 
frequently disastrous to the insurance companies. This is not, 
as a rule, the fault of the manufacturers of the sprinklers, 
They do the work of installation properly and in a workmanlike 
manner. After they have turned the apparatus over to the 
propertyowner they have no further control over it. It is unjust 
to require them to make inspections and reports to the fire 
underwriters upon property over which they have no control, 
But such inspections and reports can and should be required of 
the propertyowner as a condition of his insurance. Such com- 
munications as the one in The Chronicle referred to are calcu- 
lated to prejudice propertyowners against the sprinkler system, 
and to prevent the installation of sprinkler plants, which is 
directly contrary to the present ideas of fire underwriters in 
general. They desire to encourage the introduction of auto- 
matic sprinklers, and have recently taken measures calculated 
to increase largely the number of sprinkled risks, and it there- 
fore seems unwise for anyone to endeavor to discredit the system 
with propertyowners ; certainly under no circumstances are 
untruthful or unfair accounts of failures of sprinklers legitimate 
methods of opposing them. The truth will harm no one, but 
misrepresentation or suppression of facts is injurious to all 
concerned. 














STATE SUPERVISION BY PERSONAL 


JUDICE. 


E quoted last week, with commendation, some remarks 

made by Superintendent Wilder, of the Kansas insur- 
ance department, giving his version of the manner in which he 
had suppressed some of his home wildcats. Mr. Wilder is the 
editor and proprietor of a newspaper in Kansas of a snappy and 
sensational type, and it seems impossible for him to discrimi- 
nate between sensational journalism and his official duties. He 
apparently lacks those judicial qualities of mind that are essen- 
tial to a fair and impartial administration of the duties of 
Superintendent of Insurance. Because of the qualities he lacks 
and the less desirable ones he does possess, we find in his report 
very much that would be far more appropriate to the columns 
of his journal than the annual report of an officer in charge 
of an important State department. Mr. Wilder especially 
prides himself on having suppressed in the State of Kansas 
assessment organizations of other States. The facts are 
that, as Kansas has no special laws relative to assessment 
assurance, a great many associations were doing business there 
under license of the department when he assumed control of 
the office. He refused to renew their licenses, thus driving them 
out of the State, and they, of course, sought to be reinstated. 
They appealed to the legislature to pass a law which would per- 
mit them to do business there, and a bill was introduced to this 
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end, but, meeting the violent opposition of Mr. Wilder, it was 
not passed. Asa consequence of the Superintendent’s antag- 
onism to assessment organizations, there have been some very 
bitter charges made pro and con, and criminations and recrimi- 
nations have flown about very freely in the region of Kansas. 
The Governor has been requested to remove Mr. Wilder, and 
Mr. Wilder has of course retaliated by personal animadversions 
upon the gentlemen who have circulated petitions to that effect. 
There has been nothing in the controversy, however, that war- 
rants the Superintendent in devoting so large a portion of his 
annual report to an attack upon D. J. Avery, president of the 
Northwestern Masonic Aid, and E. B. Harper, president of the 
Mutual Reserve Fund Life Association of this city. From his 
first induction into office Superintendent Wilder has shown a 
violent and ignorant prejudice against assessment associations, 
and has refused to be enlightened. He has been requested to 
personally examine the associations that he has denounced, to 
satisfy himself of their solvency and their ability to carry out 
their contracts. The certificates of ten or a dozen insurance 
commissioners, quite as able as himself, who have examined the 
Mutual Reserve, and the official reports of as many life assur- 
ance actuaries, have been presented to him; but nothing can 
shake his prejudice, and he still continues his attacks upon the 
company and upon Mr. Harper personally. In his latest report 
he devotes some ten pages to the republication of an article 
which appeared in Insurance in November, 1887, attacking the 
Mutual Reserve and giving a list of claims that were alleged to 
have been unsatisfied. When the Superintendent published this 
he must have known that Insurance, after having investigated 
the matter, had, in April, 1889, published a full and complete 
retraction of the article referred to. He must have also known 
that since the editor made that investigation, he has spoken 
words of hearty commendation for the manner in which the busi- 
ness of that association is conducted. Yet Superintendent Wilder 
incorporates this old accusation in his report, without giving 
the date of it, but conveying the intimation that it was a recent 
publication and expressive of the present views of the con- 
ductors of that journal regarding the Mutual Reserve Fund. 
This is, to say the least, a questionable method of conducting a 
warfare against assessment insurance and wholly unworthy an 
official clothed with judicial functions. Wherein does it differ 
from the methods he ascribes to the associations he condemns, 
when he says: “their smooth-tongued agents and solicitors 
would fill the State and tell slick lies in every town and at all 
crossroads.” But Mr. Wilder goes further and charges 
members of the legislature with having been bribed to favor 
the bill presented by the managers of assessment associa- 
tions, and says: “There were probably twenty members who 
took money for their votes and influence from two insurance 
rings representing dishonest insurance companies. These twenty 
were usually talkers, and influential. They had things their 
own way in the House almost unanimously. The bribed orators 
abuse me without truth, limit or mercy.” This must be pleasant 
reading for the members of the legislative body of a great State, 
coming from one of their servants. It is not surprising that Mr. 
Wilder has found matters pretty hot for him in his own State, 
or that he has raised such a storm of opposition to his continu- 
ance in office. 

The prejudice which Superintendent Wilder brought to his 
office against assessment associations is unreasonable, because 
founded in ignorance. It is true that Kansas has passed no law 
recognizing this kind of assurance. But Massachusetts, New 
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York, Pennsylvania, Illinois, and, in fact, nearly all the other 
States in the Union, have passed such laws, recognizing the 
system of assurance upon the assessment plan, authorizing the 
incorporation of associations for transacting such business, and 
throwing around it such safeguards as the conditions and cir- 
cumstances seemed to warrant. While it is true that a good 
many of these associations have come to naught, and that there 
are still many superfluous ones in the field, there is no denying 
the fact that there are a number that have proved themselves 
worthy of the confidence of the public and that are doing a 
large volume of business in a manner that is pronounced safe 
and trustworthy by many State insurance officials and life assur- 
ance actuaries who have examined and reported favorably 
upon them. If Mr. Wilder will refer to the Pocket Register of 
Life and Accident Assessment Associations, just issued by THE 
SpEcTATOR Company, he will there find the names of many 
associations, each of which numbers a membership running into 
the thousands, carrying assurance aggregating many millions, 
and paying also millions of dollars annually for death claims. 
These associations have gained a strong hold upon the public, 
and all the inherent prejudice of Superintendent Wilder and his 
class of uninformed, prejudiced critics can do them little harm. 
He can abuse President Avery of the Northwestern Masonic, 
and President Harper of the Mutual Reserve, to his heart’s con- 
tent ; but he cannot by this means destroy a system of assurance 
that has shown such strength and development as has the assess- 
ment plan. President Avery’s association has been in existence 
since 1874, and during its entire career has shown steady growth 
and progress, has paid millions of dollars in death benefits, and it 
ranks among the first of assessment associations. The Mutual 
Reserve, President Harper’s association, is a younger organiza- 
tion, but it has also shown a degree of vigor and prosperity that 
has invited attack from envious competitors to an extent almost 
unprecedented. Yet it lives and flourishes, having on the rst 
of January $181,358,200 assurance in force, and invested assets 
aggregating $3,383,867, having increased both assets and assur- 
ance year by year since its incorporation. In the Pocket Regis- 
ter referred to there is a list of fifty associations, organized in 
other States, that are doing business in the State of New York 
in accordance with the laws governing assessment societies, and 
under certificates of authority issued by the State department. 
If the people of this great State can tolerate such associations 
and liberally acknowledge the services they are rendering, as 
they do, it would seem as though the people of Kansas might 
also reap some benefit if they were permitted to do business in 
that State, notwithstanding the prejudices of Superintendent 
Wilder against them. We are not arguing in favor of assess- 
ment assurance, but we recognize the fact that these organ- 
izations are here ; that many of them are prosperous, and have 
given satisfaction to, and enjoy the confidence of, their policy- 
holders. But we do protest against an official of a great State 
like Kansas setting up his individual prejudice against a system 
that has met the approval of officials quite as intelligent and 
quite as capable of judging of its merits as he is. It shows a 
degree of self-conceit on his part that is neither complimentary 
to him, to his State, nor to his fellow-commissioners or superin- 
tendents of insurance who do recognize the system and have 
commended the very organizations he denounces. State super- 
vision has done much to protect the public from fraud 
and swindling, but if prejudice is to govern, no system of insur- 
ance nor any company is safe from misrepresentation and 
injustice. 




































































SPECTATOR SURVEYS. 


I1ow little appreciation men have of the value of time was shown by an in- 
cident we just witnessed. On Broadway, in the most crowded part of the 
street, in the busiest hour of the day, a wagon had broken down on the street- 
car track ; no person had been injured and the horses were unhurt. On the 
sidewalk were thirty-seven men watching the removal of the broken wagon. 
All were men of business, apparently, not a vagrant among them. Passing 
the same place half an hour afterwards we counted thirteen men still watching 
the wagon, which had been dragged off from the car track. 
dents are noticeable in our streets ; exhibitions of what is literally the idlest 
curiosity to see what is going to be done. If asafe is on the way up to an 
upper floor of a building, there is a crowd on the opposite sidewalk, watching 
the work, losing each man’s time, impeding passers-by—and all for what? 
Can any student of human nature tell us? 


Many such inci- 


* % * * 


THE long litigated cases of J. L. Douglass, ex-secretary, against the Mer- 
chants Insurance Company of New York has been satisfactorily compromised, 
The 
necessary proceedings for dissolution of the company will now be concluded. 
The company is now paying 100 per cent to the stockholders in cash, under 
the direction of John H. Morris, president. 


settled and paid by the company, and legal proceedings discontinued 


* * * % 


On Saturday last the National Life Association of Hartford instituted an 
action for libel against William Cauldwell on account of a series of articles 
adverse to the plaintiff in The New York Sunday Mercury. The damages 
are laid at $50,000. A reputation in legitimate business must be exceedingly 
delicate that could be damaged by The Mercury to any appreciable extent. 
That paper has no influence among respectable people, and cannot possibly 
harm a genuine life insurance company.—/nsurance. 

All of which is true ; but there are thousands of persons outside of New 
York city who are not familiar with the character of The Mercury, and thou- 
sands of copies of it have been circulated among them by envious competitors 
of the National. It is thus that the libelous articles complained of become in- 
jurious, It is also claimed by the National that The Mercury articles were in- 

. serted by one of its competitors and paid for, and the libel suit is brought to 
put a stop, if possible, to this plan of competition by defamation. From this 
view of the case, we hope the National will winits suit, and that the person 
who instigated the libels will be discovered and made to suffer as well as the 
tool they used. 
* * * % 


Our New Orleans correspondent announces that Major Douglas West has 
been appointed to represent the Mutual Reserve Fund Life Association in 
Louisiana. Major West is one of the best known underwriters in New Or- 
leans, having been engaged in the business for many years, and enjoying a 
popularity that should bring a large amount of business to the association. As 
our fried Garrett Brown had, as we are informed, made application for this 
appointment for a friend of his, we look with interest for the comments of The 
Vindicator on the appointment of Major West. 


* * * * 


THAT was a very severe hail storm they had in Baltimore on Sunday, when, 
according to telegraphic reports, ‘‘ masses of ice as large asa man’s fist ” fell 
abundantly. Of course there was great destruction of glass, some of the 
churches suffering heavily in loss of stained glass, while hot-houses, conserva- 
tories and glass skylights were promiscuously wrecked. It is estimated that 
over one hundred thousand panes of glass were destroyed in that city in the 
course of ten minutes. It is scarcely probable that the plate glass insurance 
companies are seriously affected by such destruction, as the glass exposed to 
such a storm is not of the kind that owners usually insure. It is possible that 
some of the stained glass windows broken may have been insured, but not 
The storm was one of the most severe ever known in the East, 

* * * * 


probable. 


Two valuable canvassing documents for life agents have just been issued 
by THE SpecrATOR Company. The first of these is a revised and corrected 
edition of the well-known leaflet entitled ‘‘ Prominent Patrons of Life Insur- 
ance.” This gives the names of some fifteen hundred business men who are 
assured in sums ranging from $50,000 to $1,500,000. Previous editions of 
this work gave $25,000 as the minimum, while the present edition gives $50, - 
ooo as the minimum sum of individual insurance. Great pains were taken in 
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the compilation of this work ; every individual whose name we had as a large 
assurer, was addressed personally, and in nearly every case responses were 
received, stating the correct amount of assurance and giving permission for 
the use of the name. Some of the names in the book are reproduced from the 
last edition, but a great many of them are entirely new. The second docu- 
ment is entitled ‘‘ Reasons Why Prominent Professional and Business Men 
Insure Their Lives for Large Amounts.” This is a companion publication to 
‘* Prominent Patrons,” and is made up from letters received in response to 
the circulars sent out in gathering names for that work. In our circular we 
requested the person addressed to give an expression of his views regarding 
life assurance, and we were surprised that a printed circular of that kind 
should have brought us five or six hundred responses from busy business men, 
These letters give the reasons why the writers are assured, and these reasons 
are as varied as can well be imagined, some of them being novel, and many of 
them will be a surprise to even old life assurance canvassers. The letters are 
arranged by States, so that agents in nearly every locality will find something 
from their clients, Quite a number of the letters are given in fac-simile, 
while fac-simile autographs are appended to numerous others that are type 
printed. 
copies. 


The price of *‘ Prominent Patrons” is twenty-five cents for single 
This will undoubtedly prove to be one of the most valuable canvas- 
The price of *‘ Reasons Why” is the same, 
although the work is somewhat larger. 
carrying in the pocket. Many orders have already been received for them 
and they will be filled as promptly as possible. 

* * * * 


sing documents ever issued. 
Both leaflets are of convenient size for 


THE American Bank Deposit Insurance Company of Newark has com- 
pleted its organization with $100,000 capital full paid. The company pro- 
poses to insure the full payment of bank deposits in amounts over $200, It 
will agree to pay the depositor in any bank of record the full amount of his 
deposit in case the bank should fail in consideration of an annual premium of 
$150 for amounts up to $500 and $2 per $1000 for largersums. This kind of 
insurance is a novelty, but it is believed it will prove popular. The com- 
pany’s directors are Edward Schickhaus, Gottfried Krueger, Henry Lang, S. 
S. Sargeant, James Smith, Jr.; Edward Karouse, H. C. Harold, M. D.; Julias 
Stapff, Henry J. Yates, James F. Connelly, Wm. Sheerer, and Levi May- 
baum and Wm. Beers of New York, and Dr. James of Brooklyn. Officers: 
President, Edward Schickhaus; vice-president, Henry J. Yates ; secretary 
and treasurer, Wm. Sheerer ; manager, James F. Connolly. 
will occupy offices in the Mutual Benefit Life’s building. 


The company 


* * * r 
THE following changes are announced in the official staff of the Home Life 
Insurance Company of New York, to take effect to-day: Geo. C. Ripley 
retires from the presidency and is succeeded by Charles A. Townsend, vice- 
president ; Secretary Geo. H. Ripley is advanced to the vice-presidency, and 
Mr. Ide is new to the insurance world, but 
has had an extensive financial experience which will serve him well in his new 
position. President Ripley has been identified with the company in an offi- 
cial capacity since its organization thirty years ago, and will continue to serve 
it on the board of directors. 
* * * * 


Geo. E. Ide becomes secretary. 


Henry W. Brown of Philadelphia has been appointed United States 
manager of the Caledonian of Edinburgh, which, as previously announced, has 
decided to enter the territory east of the Rockies for business. It is 
thought, however, that the company will do business oniy in those States not 
requiring a special State deposit. No agency appointments have yet been 
made by Mr. Brown, and the street is indulging in much guessing as to who 
will secure the Metropolitan district agency. 

*% * « ® 

EASTERN reports say that the new St. Paul German Accident Insurance 
Company is doing considerable plate-glass business in the State of Minnesota, 
for a beginner, and that it will probably be asked to join the compact, or 
more properly, the agreement, now in force between the three New York city 
companies. Now that the St. Paul German Fire has come East for business, 
speculation is rife as to whether the Accident company, which is under virtually 
the same control, will not also establish a general agency business. The 
charter of the company permits it to transact in addition to accident, fidelity, 
plate-glass and steam boiler business. 

* * * x 

A MEETING of life insurance men was held in New York last Friday morn- 
ing to arrange for a meeting of representatives of the different life underwriters 
associations in the country, with the view of organizing a national association. 
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It was resolved to issue a call for delegates to a convention to be held at 
Boston, June 18, the following being appointed a committee to make the 
necessary arrangements ; Tilden Blodgett of New York, E. H. Plummer of 
Philadelphia, D. N. Holway and C. M. Ransom of Boston. Mr. Blodgctt 
was made chairman of the committee. The call prepared by. the committee 
will be found in our Boston letter. 


* * * * 


THERE is no change in the local situation of fire underwriting. The 
revival of the old tariff association remains as problematical as ever, and the 
underwriters’ council has done nothing as yet, though it is rumored that it will 
endeavor to fix the maximum rate of brokerage in the dry goods district at 


fifteen per cent. 








SOUTHERN NOTES. 


THE announcement of the Continental that it will withdraw from the com- 
pact at the expiration of the necessary term of notice will, it is predicted, lead 
to an ultimate collapse of the compact. James Prevost, agent of the Conti- 
nental at New Orleans, represents several other large companies, and it is net 
likely that he will retain any of his companies in the organization, but will 
take them out with the Continental, It is probably true that the recent trip 
of Mr. Finley, president of the New Orleans board, to the office of the Con- 
tinental in New York proved fruitless, and that the Continental will stand by 
its determination to withdraw. Some of the agency companies in New Or- 
leans allege that while the Continental or Mr. Prevost will be virtually respon- 
sible for the disruption should it occur, because they have thus taken the 
initiative, in reality the long existing friction between the local and agency 
companies over the license tax will serve in no small degree to lead up to such 
a result, the Continental's withdrawal merely offering the opportunity therefor. 
Under the present law the agency companies claim to be unjustly taxed and 
they do not hesitate to charge that some of the locals, while apparently their 
friends and brothers in open board, have, at least silently, influenced those in 
authority to prevent the agency companies to secure the desired amendment of 
the license law, for, according to the present law, a company doing less than 
$10,000 business has to pay $300 to the State and $300 to the city ; a company 
doing $20,000 business has to pay $350 to the State and the same to the city ; 
a company doing $30,000 business, $400 to the State and the same to the city; 
and a company doing $100,000 is required to pay $750 to the State and the 
same to the city, and so on, 

* * * 


Now the agency companies demonstrate the injustice of the law by showing 
that a company doing less than $10,000 has to pay a tax equal to 6 per cent, 
which is an exhorbitant privilege price to do business. Nevertheless, probably 
forty of the sixty-five companies in New Orleans are charged such a tax. On 
the other hand, a company doing $100,000 worth of business has to pay a tax 
of but 114 per cent. Local companies, like the Sun Mutual or the Merchants 
Mutual, which do the largest business in the city, are not therefore taxed in 
the same proportion with the agency companies which naturally do a smaller 


business, 
* % * 


For the past three years no licenses have been paid by the companies pend- 
ing the suits before the courts, but of course the situation will not so continue. 
Representatives of the agency companies would be satisfied with the present 
gradation of the license if each agency would be considered as subject to one 
license, 

¥ * * 

SAID a prominent representative of the New Orleans underwriting fraternity 
recently : ‘‘ Since 1879, and up to the present time the agency companies have 
resisted the tax law passed at every session of the legislature. The license bill 
has been repeatedly worded so as to increase taxation on the agency companies 
over that paid by the locals: and the officers of the latter companies, while 
pretending to be our friends, have permitted this thing to go on and have 
Virtually influenced such unfavorable legislation. Four times the Supreme 
Court has declared in favor of the grounds taken by us in objecting to the 
license tax, viz.: that the agency companies are not subject to the tax imposed 
by the State and city, but the agents themselves are. So that an agent repre- 
senting ten companies should be subject to one license and not ten licenses. 
Another ground of protest is that the present law is not graded uniformly and 
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justly as is required by the constitution. The latest decision, however, has 
been against the agency companies and the case will come up for final adjudi- 
cation before the Supreme Court next fall.” 


* * * 

THE president of one of the local companies spoke upon this proposition as 
follows: ‘‘ The State maintains that each company represented must pay a 
license. Each local company pays its license to the State and the city, and 
also pays a tax amounting to 2 ,'; per cent to the city and six mills to the 
State upon the paid-up capital and net surplus. The local companies freely 
admit, however, that the license tax is not properly graded, I myself think 
that there should be a uniform tax upon the amount of premiums received, 
whether the amount be large or small.” Unfortunately, the license tax agita- 
tion is being mixed up with the compact question as the time approaches 
when the license tax must be finally passed on by the courts and paid by the 
companies which have been resisting it. The friends of the compact assert 
that the statement of premiums received by the companies in the compact 
shows that their various incomes have steadily increased, and that it would be 
folly to permit the present compact to collapse. But some of the dissatisfied 
point to the non-board companies which embrace Home (N. O.), Pelican, 
Lafayette, Interstate and Manchester, and aver that those companies have 
done much better than they otherwise would if the hands of their competitors 
were not tied. They allege also that companies lacking in desired financial 
strength like the Pelican, the Hibernian, the New Orleans Insurance Associa- 
tion or the Germania (of New Orleans) have been bolstered up by the existing 
compact, and should the predicted break come, the weaker companies must, 
by virtue of free competition, go to the wall, to the ultimate benefit of the 
stronger organizations, 

* * 

Ir is hoped, however, in the general interest of underwriting in that section 
at the present time that wise counsel will prevail and New Orleans under- 
writers will adjust their local difficulties without permitting a lapse of their 
compact organization, which would bring on a period of demoralization and 
war to the knife, 

* * * 

IN the State of Louisiana last year the Mutual Life wrote $2,827,000, the 
Equitable $1,381,935, and the New York $1,967,840 assurance, as shown by 
the official report of the assistant secretary of State. 


* * * 


CumMINGS & VAUGHT have been appointed agents at New Orleans of the 
Anglo-Nevada, and rumor says that a Boston company will also be added to 
their list. 

* * * 

THE Kalinski water tower, aerial ladder and fire escape will shortly be put 
on the market. This apparatus was patented in 1888, the patentees being 
Kalinski, the capable superintendent of the New Orleans Insurance Patrol ; 
Joseph Schwartz, a large manufacturer of carriages, wagons and fire apparatus, 
and another. The apparatus works automatically by force of water, and is 
pronounced a practicable and valuable machine by fire experts. 

* * * 


AMONG recent visitors to New Orleans were George T. G. White, 
Southern manager of the Equitable ; Kimball C. Atwood, se:retary of the 
Preferred Mutual Accident, and P. La Towrette, secretary of the Liberty. 


* * * 


Tue Southern California, of which A. W. Hart of Louisville is general 
agent, recently reinsured the entire business of the Niagara at Eminence, Ky. 


* * * 


GENERAL G. P. THURSTON, president of the State Fire of Nashville, has 
been engaged for two years or more in writing an exhaustive work entitled 
‘*the Antiquities of Tennessee.” The book will treat largely and thoroughly 
of the recent discoveries about the mound tribes that formerly occupied the 
valley of the Cumberland and whoare believed to be the most advanced type of 
the natives that lived in the Mississippi Valley. General Thurston’s work will 
be published in two or three months. 


* * * 


MuTvAL Accident underwriters complain of the practice of some com- 
panies in encouraging rebates of the membership fee to the assured. Com- 
panies not represented in particular localities often write to the assured offering 
a rebate of the membership fee which usually goes to the agent. Agents of 
other companies in the same locality are compelled to meet such offers in com- 
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petition by surrendering a part or the entire membership and arrange with 
their companies for additional compensation for themselves. These companies 
encourage an evil which they urge their agents not to engage. Several prom- 

#inent New York and other associations are managing this mode of getting 
business, the manager of which ought to know better. There is no excuse for 
rebating at any time and for any reason. The practice is bound to bring 
injury to the business. 


% * * 


W. E. DopswortH, whose portrait was recently printed in The Insurance 
Agent of New Orleans, now represents at that point the Sun Fire Office, the 
Knoxville Fire, the Commercial of Montgomery, the Shreveport Fire and the 
Sun of California. Mr. Dodsworth is State agent for the Knoxville and the 
Commercial. 

* ¥ % 

THE American Mutual Accident of Nashville, of which Colonel W. J. 
Johnson is manager, has over $20,000,000 assurance in force. Assurance in 
this company costs about $13 a year, 200 weeks are allowed for temporary 
disability, and the association promises to meet all valid claims promptly. 


% * 






* 


Tue Fidelity and Casualty has recently issued a new accident policy, brief 
and liberal in its character, resembling an ordinary railroad commutation 
ticket, which gives annual indemnity for $5000 for ten dollars. This rate cuts 
below those of the Mutual Assessment Companies and furnishes at the same 
time all the privileges of a stock policy, 


* * * 


SHEPPARD HoMANs, president of the Provident Savings, showed good 
judgment and foresight when he concluded to build a $100,000 edifice at 
Waco, Tex., now erecting. Aside from the strong sympathy that he has won 
for his company with the ‘‘ Lone Star” State, the investment itself will pay 
handsomely. A firm will lease the building and sublet the office, for a rental 
that will return to the company about seven per cent interest on the entire 
sum invested. The popularity of the Provident Savings Company in Waco 
is shown by the numerous financial and other institutions which have recently 
adopted its name as a talisman of public favor and success, prominent among 
which are the Provident Bank and the Provident Loan Company. 


* * * 


THE new company, the Fire Association, organized at Waco, Tex., will 
start business about May 15. The chief organizer is C. C, Emery, the brother 
of R. L. Emery, secretary of ihe Inter-State of New Orleans. The com- 
pany has a paid capitalof $100,000 and requires each insured to contribute 
capital to a reserve fund of $500,000 aside from the cash premium paid, 
which establishes a mutuality among the members, and provides additional 
indemnity for the payment of losses. Dividends are paid upon the reserve 
fund and all policyholders become personally interested in the profits of the 
company. The organization of the Inter-State of New Orleans is similar to 


this plan. 
* * * 


THERE have been, so it is said, five Levy or Levi fires in New Orleans 
during the past year. 


* * * 


THE Farmers National of Plankington, S. D., is shown by the statement 
published in the Louisiana insurance report to be not in an altogether satis- 
factory condition. Assets of $111,100 are more than offset by liabilities of 
$115,759. Hence the capital of $100,000 is impaired $4,659. In 1889 the 
income of the company was $36,095 and the expenditures ran up to the mag- 
nificent sum of $41,169. 


* * * 


FERDINAND MARKS & SON, one of the most active life and fire agents in 
Crescent City, has been appointed representative of the Germania Fire of 
New York, vice A. A. Woods & Co. 


* * * 


THE Mechanics and Traders of New Orleans, with a paid capital of 
$375,000 and assets of over $750,000, has recently been extending its business 
into Northern and Western States. Captain George H. Frost, secretary, is 
now on the Pacific Coast and President L. R. Coleman will shortly visit New 
York city and other points North where the company is established. It has been 
recently licensed to do business in Connecticut, Delaware, Pennsylvania, 
Maryland, District of Columbia, Maine, Massachusetts and Rhode Island. 
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The company has also been admitted to Kentucky, and F. A. McCarroll] 
special agent, is now inthe field appointing agencies. ‘The company has eal 
in New York for four or five years and has also been in Illinois. In the 
South it operates in Louisiana, Mississippi, Alabama, Arkansas and Tennessee, 


* * * 


THE suit of E, D. Palfrey of Louisville against the Manufacturers and 
Builders of New York for $50,000 for abrogation of his contract as general 
agent is pending in court and will soon be called. While we know nothing of 
the company’s defense, the feeling manifested by all insurance men in the 
Western field, tends to show that Mr. Palfrey has been badly treated, 

* * * 

THE McLemore loss at Columbia, Tenn., was adjusted by A. W. Hart 
for six companies. The Lancashire, one of these companies, withdrew from 
the adjustment without notifying Mr. Hart, and settled the loss without ap. 
praisement. April 19, A. W. Hart obtained a verdict at Louisville against 
the Lancashire for $42.81. 


CORRESPONDENCE. 


ALBANY. 


More About the Whipple Bill—A New Billin the Assembly Relating to the 
Service of Process—A Bill Requiring Life Companies to Take Negroes at 
Regular Rates—Committee Reports—A General Statement Upon Impor- 
tant Bills—Final Adjournment at Hand. 


[From OuR Own CORRESPONDENT. | 


The other morning Mr. Whipple called up on second reading his bill making 
it necessary for the Attorney General to obtain the written consent of the 
insurance department before beginning a suit against an insurance company. 
Mr. Sheehan said he had opposed the bill a few days ago, but he had expe. 
rienced a change of heart. The Attorney General, in whom he had great con- 
fidence, and Mr. Maxwell, the superintendent of the insurance’ department, 
had both told him they favored the bill. After some discussion the Lill went 
to third reading and was committed to the judicial committee with power to 
report at any time. The bill, however, is on the order of third reading in the 
Assembly and it is likely to be reached before long. 

Assemblyman Burns has introduced a second bill—a bill in regard to the 
service of process upon foreign companies. It amends chapter 346 of the 
laws of 1884, as amended by chapter 113 of the laws of 1885, so that section 
4, of the latter act, shall read as follows, the new portions being in italics ; 


Sec. 4. Any person acting for himself or for others, who solicits or pro- 
cures policies or certificates for or from any company or association that has 
not complied with this act, or who in any manner aids such transaction, shall 
be held guilty of a misdemeanor : provided, however, that the superintendent 
of the insurance department shall be authorized to issue to citizens of this 
State, in consideration of the yearly payment of $200, a license which shall be 
subject to revocation at any time permitting the person or firm named in said 
license, to act as agent or agents and procure policies or fire insurance for 
themselves or others, on property in this State in companies which have not 
complied with the laws of the State; but before any person or firm shall act 
as agent or agents under or by virtue of said license and procure policies in 
said companies, he or they shall execute an affidavit in duplicate, one of which 
shall be filed with the insurance department, and the other in the clerk’s 
office of the county in which the property proposed to be insured is located, 
setting forth that the person, tirm or corporation desiring insurance is unable 
to procure the amount of insurance required to protect the said property 
owned or controlled by the said person, firm or corporation, from the insurance 
companies duly authorized to transact business in this State ; provided, how- 
ever, that in counties having less than 100,000 inhabitants the license fee for 
such agent shall not exceed $25. The agent or age:.ts who, by virtue of said 
license, shall place any such insurance or procure policies in any such unrepre- 
sented companies, shall keep a separate account thereof, open at all times to the 
inspection of the superintendent, showing (1) the exact amount of such insurance 
placed for any person, firm or corporation ; (2) the gross premiums charged 
thereon ; (3) in what companies; (4) the date of the policy; and (5) the 
term thereof. The agents provided for by this act shall not exceed 
200 in number, and each person or firm receiving such license shall, 
before transacting business, as herein authorized, execute and de- 
liver to the superintendent a bond to the people of this State, in 
the penal sum of $2,000, with such sureties as the superintendent 
shall approve, with a condition that the said agent will faithfully comply 
with all the requirements of this act, and will pay to the said superintendent 
or to the treasurer of fire patrol or salvage corps as hereinafter provided in 
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January and july of each year the sum of three dollars upon the hundred dol- 
jars, and at that rate upon the amount of gross premiums charged to policy- 
holders upon all policies procured by such agent during the preceding six 
months, pursuant to this act. Where such policies cover risks in cities or vil- 
lages where there is a fire patrol or salvage corps organized under the pro- 
visions of any' law of this State the tax of three dollars on the hundred dollars 
hereinbefore referred to shall be paid to the treasurer of such fire patrol or 
salvage corps upon all policies upon risks located in such cities or villages for 
the uses and purposes of such fire patrol or salvage corps; in all other cases 
said tax shall be payable to said superintendent. It is further provided that 
all fire insurance policies issued to residents of this State, on property located 
herein, by ccmpanies that have not complied with the requirements of the 
general insuran-e laws of the State shal] be null and void, and of no force or 
effect whatever, except such as have been procured in the manner of this act 


provided. 

Senator Chase has introduced a bill providing that no life insurance com- 
pany doing business within this State shall make any distinction or discrimi- 
nation between white persons or colored persons wholly or partially of African 
descent, as to the premiums or rates charged for policies upon the lives of 
persons ; nor shall any such company demand or require a greater premium 
from such colored person than are at that time required by such company from 
white persons of the same age, sex, general condition of health and prospect 
of longevity ; nor shall any such company make or require any rebate, dimin- 
ution or discount upon the amount to be paid on such policy in case of the 
death of such colored person insured, nor insert in the policy any condition, 
nor make any stipulation whereby such person insured shall bind himself or 
his heirs, executors, administrators and assigns to accept any sum less than the 
full value or amount of such policy in case of a claim accruing thereon by 
reason of the death of such person insured, other than such as are imposed 
upon white persons in similar cases; and any such stipulation or condition so 
made or inserted shall be void. Any such company which shall refuse the 
application of any such colored person for insurance upon such person’s life 
shall furnish such person, on his request therefor, with the certificate of some 
regular examining physician of such company who made the examination 
stating that such refusal was not because such applicant is a person of color, 
but solely upon such grounds of the general health and prospect of longevity 
of such person as would be applicable to white persons of the same age and 
sex. A billof this nature evidently belongs to a paternal government, differ- 
ing somewhat from that of the State of New York. ‘There is, apparently, no 
reason why insurance companies and colored people should not be allowed to 
make their own bargains in regard to insurance rates, 

The insurance committee of the Senate has reported Mr. Fassett’s bill 
relating to serving of processes on foreign insurance companies; and Mr. 
Townsend’s Mutual Insurance Company bill. 

The Fassett bill, noted above, is now on the order of third reading in the 
Senate; but the Burns bill, covering the same ground in the assembly, is still 
in the committee on insurance. Senator McNaughton’s church insurance bill 
is on the order of third reading in-the Senate; and Senator McCarren’s bill 
relating to the anti-rebate law, is in the Assembly. The benevolent sort of 
bill introduced by Senator Roesch and Assemblyman Kurth is in the commit- 
tees of both Houses. Mr, Acker’s bill relating to juvenile insurance is still in 
the insurance committee of the Assembly along with Mr. Sohmer’s plate glass 
bill. Of course everyone understands that Assemblyman Towne’s valued 
policy bill was finally killed by the Assembly. 

Both Houses of the legislature have agreed to adjourn on Friday the gth of 
May. This is a week later than the original proposition, but there is no doubt 
the legislature will leave Albany much more comfortable by adding a week 
more to the length of the session. LANCASTER. 

ALBANY, N, Y., April 30. 





TEXAS. 


A New Fire Insurance Company with $250,000 Capital, $100,000 Paid Up 
—The Sanguine Projectors Promise Impossible Returns to Policyholders 
—Profit Participation Promised, but where are the Profits to Come 
From—Other Local News. 


[From Ourk Own CORRESPONDENT. ] 

A report that I have from Waco states that the Fire Association of Texas is 
the charter name of the new fire insurance company recently organized there. 
The authorized capital of $250,000, of which $100,000 will be paid up, is held 
by many of the most prominent gentlemen in that city. The report further 
Says that in addition to the above cash capital, the company will have a 
reserve fund of $502,000 subscribed by its insurers throughout the State, 
which will lend additional security to its policies, guaranteeing indemnity to 
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its patrons. I understan1 the company will allew a participation in the 
profits by the assured, and that one of the projectors of the organization con- 
fidently feels that at least twenty-five per cent of the premiums can be 
returned to the policyholders of the company. The names of the directors of 
the company are W. A. Taylor, J. T. Davis, C. H. Higginson, J. H. Finks, 
J. S. McLendon, J. M. Pearlstone, Samuel] Sanger, E. Rotan, W. L. Prather, 
Eugene Williams, J. D. Bell, and C. C. Emery, The feature of participating 
in the profits of a company is something new in Texas, and will be watched 
with much interest by the fraternity. This plan may possibly enable the 
insuring public to get indemnity against loss by fire at a much less cost than 
they are now paying, yet I must say that this is a question that we will look to 
the future to decide. 

I cannot see where the twenty-five per cent spoken of as being likely to be 
returned to the assured is to come from ; or rather upon what class of busi- 
ness the company proposes to write that will yield sufficient profit to enable it 
to return that large amount of money back tothe assured. Any company 
that can earn enough to pay to the policyholders twenty-five per cent 
of the premium receipts, must conduct its business upon some method of 
which I have no knowledge of any other company ever doing in Texas, 
Taking the record of the past as a reasonable guide for the future, I do not 
think the company will realize the profit which the projectors of the enterprise 
seem to expect. [am glad, however, to chronicle the organization of the 
company, and hope its most sanguine anticipations of the money to be made 
in the fire insurance business in this State may be fully realized. 

The Girard Fire Insurance Company of Philadelphia, which many years 
ago transacted business in Texas, but afterwards abandoned it, has again 
returned. R. A. Chadwick has been appointed special agent, with head- 
quarters in this city. 

The Macon Fire Insurance Company of Macon, Ga., has established a 
Southwestern department, embracing Texas, Arkansas and Indian Territory, 
with Hereford & Cain of this city as general agents. 

The Knoxville Fire Insurance Company of Knoxville, Tenn., is reported 
as having been admitted to transact business in Texas. W. K. Hall of this 
city will represent the company as general agent for a portion of the State. 

The town of Denton will likely soon have a system of water-works, as | 
understand that the Board of Trade has appointed a committee to take active 
steps towards securing same. DALLAS, 

Texas, April 16, 








CALIFORNIA. 


The Pacific Union Nowa Happy Family—-All Troubles Settled, and Peace 
and Harmony on Top—No Exclusive Privileges to Compact Members— 
Onerous Taxation of Insurance Companies—Legislative Freebooters—Pro- 
posed Reorganization of the Union—The Resignation of Alfred Stillman 
as Manager of the Union—Heavy Fire Losses this Year, 





[From Our Own CorRESPONDENT. |] 


The members of the Pacific Insurance Union are now the happiest kind of 
a happy family. They are contented and agreeable. They live in peace with 
one another, have forgotten, apparently, all their fights and quarrels and are all 
engaged in the interesting exercise of premium hunting which is being con- 
ducted with more or less success. Of course all this peace and prosperity, 
while very agreeable in its way minimizes the opportunities for descriptive 
writing. In times of peace the arts of the war historian are, literally speak- 
ing, ina sling. But the present state of affairs is such an agreeable contrast 
with the state that preceded. Such a cat and dog time as it was. Now the 
wicked, including Craig, the obstreperous agent of the New Zealand Insur- 
ance Company, have ceased from troubling. Alfred Stillman has retired from 
the management of the compact to take the agency of the Orient, and all the 
weary are at rest. How long this Arcadian state of affairs will continue is a 
question your correspondent does not pretend to be able to decide, It may 
be for months and it may be for—well until Mr. Craig's restless temperament 
gets the better of his judgment, and then—. The actual fact of the matter is 
that everything is now on a pretty even plane. The disturbing elements have 
been appeased by here and there a concession. The membership of the com- 
pact has been put upon an even plane. The exclusive privileges enjoyed by 
some of the older companies have been taken from them and there are no 
more ‘*‘ excepted" terms or any other monopolies for the satisfaction of the 


favored few. Then there have been two or three very ardent fights over in 


Oakland —trials, strength as it were—which have also been very beneficial in 
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The inclination after a long period 


their results. They have cleared the air. 
Under 


of tranquility to underestimate one’s antagonist has been counteracted, 
these circumstances there is no reason why we should not enjoy a long and 
profitable period of quiet, always providing of course that the legislature 
keeps its hands off the interest. 

Everyone who knows anything about Pacific Coast underwriting has been 
made painfully aware of the corruption of the California Legislature. It 
meets in a town called Sacramento—the State capitol—and this fact combined 
with the peculiar methods of the legislators tends to render very obvious a re- 
lationship between the name of the town and the article of transportation 
which cuts so much figure in their deliberations—the ‘‘sack.” The legal 
restrictions on companies doing business here are not onerous, but the indi- 
rect taxation during the last few years has been simply immense. Now the 
conclusion has been reached by the high lights of the insurance world here that 
the thing has gone far enough. There will be no more delivery to these legal- 
ized freebooters. The fiat has gone forth. It was time such a decision had 
been arrived at. Apart from the immorality of the thing it was decidedly 
unwise from a business point of view. It is true that the coming legislature 
may pass a law which will compel the disorganization of the union, but doubt- 
less some other institution will be reared to take its place—perhaps the Fire 
Underwriters Association, But time will tell. 

This leads me to the union itself, which, during the past few months, has 
been materially changed. The affairs of the institution some time ago were 
given into the hands of a reorganization committee instructed to reorganize to 
the best ofits ability. Well, this committee has about finished its work and 
the result of its labors will soon be presented. At the very commencement it 
was realized that actually nothing could be accomplished until all irregularities 
were removed. Hence the accepted towns *‘ were done away with.” At the 
same time a resolution was introduced and passed fixing a uniform commission 
of fifteen per cent for the Coast. Of course there was a great deal of objec- 
tion to this from many quarters, particularly from the country agents, but 
finally all the ‘‘ kickers ” were reconciled and everything now is as it ought to 
be. The next event was the resignation of Alfred Stillman, who has been 
manager of the institution since its organization. Mr. Stillman was not ex- 
actly popular. However good his intentions were his manner was against 
him. Lacking diplomacy, he was content to administer the compact law with 
absolute literalness and without that regard for the feelings of the man he de- 
cided against that ought to govern one desirous of keeping separate interests in 
harmony. And thus his decisions on disputed questions exhibited so rigid a 
respect for technicality that the bigger men in the union revolted and were 
loud in their expressions of dislike. Still, he was a very hard worker, he at- 
tended to business, he was very just and honest, he had every quality to enabie 
him admirably to fill the position, but breadth of mind. Too, in dealing with 
the public he was occasionally harsh, unyielding and arbitrary. He would 
give no information to the press. He was not agreeable to newspaper men— 
all little things in their way but very mighty in their results. Now Mr. Still- 
man is general agent of the Orient. Le is comfortably established in an 
office on California street adjoining New Zealand, and the probabilities are 
that he will do a good business. There is no earthly reason why he should 
not, for the company is wei] known and the people Mr, Stillman has gathered 
about him are popular and well connected. Besides, he will biing the com- 
pany all the big Hopkins estate of which his brother T, E. Stillman of New 
York controls. Mrs. Hopkins-Searls owns immense interests in the city here, 
much real estate and many houses and buildings, and this will, in future, go 
to the Orient. Besides, Mr. Stillman is very highly thought of in certain 
influential quarters and it is certain he will eventually build up a fine 
business. 

W. S. Duval, who succeeds him, is a man of an entirely different stamp. 
He is clever, shrewd, energetic, and thoroughly able to harmonize all con- 
flicting elements. He has been all over the Coast, knows the ‘‘ locals” indi- 
vidually, and while he has not had as much experience as Mr. Stillman, he is 
more the type of man who succeeds in keeping the place. He will not enjoy 
the enlarged powers of his predecessor, as the new constitution invests most of 
the control in the executive committee of which the erstwhile manager will be 
executive officer with the title of secretary. 

So far, business this year has not been specially brilliant. 
rainy weather losses were numerous—far in excess of last year. 
the total losses during the month of March were over $200,000, and the total 
losses for the year up to date are nearly $800,000, This, against $370,000 for 
the same period of 1889. These figures are above the average and the reserve 
is not proportionately large. However, it is the conflagrations that are to be 
feared ; as long as there are no million dollar fires we can stand a monthly 
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drain. The weather has cleared up now and has returned to the normal, and 
this will cause renewed activity in every direction. In my next I will tel] you 
something about the new Washington law which is really a most unjust meas. 
ure in view of recent conflagrations. P. U, 


SAN FrAncisco, April, 18go. 





NEW ORLEANS. 


Probable Rupture of the New Orleans Compact—A Review of Und rwriting 
Conditions in that City—The Responsibility the Continental Assumes in 
Withdrawing—Demoralization that was Corrected by the Compact— 
Improvements that have been made in the Character of Risks—Better 
Rates Realized by the Companies. 


[From Our Own CorRESPONDENT. | 

The days of the New Orleans Fire Underwriters Association—more com. 
monly known as the New Orleans Compact—seem to be numbered. The 
unwise resignation of the Continental Insurance Company will force the dis- 
ruption of the organization, and precipitate a condition of demoralization 
unprecedented in the insurance history of New Orleans. Not only will all 
the benefits accomplished by the compact (and its most captious critics, if 
sincere, must confess that they are many) be nullified and swept away, 
but, in the high fever of fierce competition ordinary safeguards will be 
neglected, loose and dangerous methods will obtain full sway, and rates wil] 
rapidly go to the ** demnition bow-wows.” What the Continental expects to 
gain is problematical—what its injudicious action will do it will not be difficult 


, 


to show. 

At this time, burdened with so much anxiety, to the conservative and far- 
seeing underwriter operating in this field, it may be interesting to go back a 
few years and establish a comparison between the conditions existing at the 
time of the formation of the compact with those prevailing at present. From 
such a comparison a just appreciation may be had of the gravity of the step 
taken by the Continental—a step which the consensus of intelligent opinion 
condemns as unwise, selfish and short-sighted. On the 24th of November, 
1886, after several disheartening disappointments, the New Orleans Fire 
Underwriters Association was organized and its membership included every 
agency company doing business in New Orleans, and all the local companies 
with but three exceptions. The successful consummation of this long-mooted 
project restored confidence, which had been rudely shattered, and invested 
with the smile of promise a future which, to the most sanguine, had worn a 
dark and lowering aspect. ‘The tide of reckless and ruinous competition was 
at once stemmed and prompt measures inaugurated to improve the much 
deteriorated condition of the physical hazard of the city. 

Within the necessarily narrowed limits of a letter it will be impossible to 
review in detail and compare the past and present condition of the various 
classes of risks. As the relative conditions and relative improvement were 
and have been the same in all cases it will suffice to select one class to give 
more specific attention, and, as we were wont to say at school, your readers 
can ‘‘ ab uno disce omnes.” 

Perhaps thé most important risks we have are the cotton presses, for there 
is, perhaps, no other risks in which all the companies operating at this point 
are more generally and more heavily interested. Viewed by the light of the 
present a detailed and accurate description of the condition of the cotton 
presses at the time the compact was formed would too severely tax credulity, 
and would read like a page from one of the wondrous romances of Mendez 
Pinto, the most picturesque and colossal liar of his day, the greatest, perhaps, 
of all times, our own modern productions not excepted. 

A systematic and close inspection revealed, for the first time, to the great 
majority of New Orleans underwriters the rather alarming fact that they had 
been slumbering on a volcano which might, at any time, burst into eruption 
and involve them in serious if not ruinous loss. 

Not one of the presses was found to be properly equipped with the most 
ordinary safeguards. No buckets ready fur use, no hose that could stand the 
pressure of a stream of water, and though an occasional water plug was found 
from which water could be extracted, in the majority of cases long disuse had 
rendered the plugs worse than useless, for their presence was a deception and 
asnare. The watchmen were subjected to no discipline and the scanty few 
were compelled to care for and patrol so wide an area that their presence con- 
tributed but little to ensure protection and safety. If during this time of 
dangerous indifference New Orleans was not visited by several large cotton fires 
the immunity must be directly attributed to no other cause than the watchful 
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care of Providence—a circumstance which would seem to sustain our boast 
that this is God’s country. 

Under the direction of the compact press owners were compelled, at con- 
siderable expense, to thoroughly overhaul their risks and place them in insur- 
able condition. Water-plugs were put in wherever required, the supply of 
water was increased, hose and buckets were distributed at proper intervals 
and each press employed a watchman for each yard, and when cotton was 
ranged on the sidewalks outside of the press an extra watchman was put on. 
(This last precaution was the direct cause of preventing a fire at the New 
Orleans press which would have involved some 30,000 bales of cotton.) 

All these improvements necessarily entailed considerable expense upon the 
press owners, and their maintenance in proper condition involved a continual 
‘and constant expense. It demanded all the influence possessed by the union 
of companies to induce the owners to introduce these reforms, and when the 
question of maintaining them is left to their own ‘‘ sweet will,” it will not be 
difficut toconjecture what the result will be. 

Now the disruption of the compact means the immediate abandonment of 
all these safeguards and the rapid return to the highly hazardous condition 
which existed prior to the formation of the compact. 

In the matter of rates there had been great improvement. 
stated that the prevailing rates prior to the compact were ruinous The com- 
pact mide the rate on cotton in press one per cent—a rate, which in the 
opinion of many level-headed underwriters was inadequate, but to which they 
were obliged to concede owing to certain influences in the board which were 
exerted in behalf of the cotton men—but the adoption of the coinsurance 
clause later on in a measure equalized the difference and brought the rate 
nearer to the point of adequacy. 

The disruption of the compact will at one fell swoop eliminate the coinsur- 
ance clause and put the rate at any figure that the last hungry competitor will fix. 
The companies will then be engaged in what has always been considered a 
precarious employment—burning the candle at both ends. On the one hand, 
the chances of loss will have been very materially increased and the revenue 
very materially decreased. 

What with an inadequate water supply, a notoriously inefficient fire depart- 
ment, unpaved streets through certain sections impassable during certain 
seasons, no inspection that will have any effect upon the proverbial negligence 
of the propertyholder, and with rates torn to pieces by fierce, I might even 
say ferocious, competition, the outlook is surely far from reassuring and is 
well calculated to invest with alarm and anxiety the meditations of the under- 
writer who has a due regard for the interests confided to his keeping. But 
moreanon on this topic. What I have written will suffice for this time. 

The California Insurance Company has withdrawn its doubleheader from 
James Prevost. As this person has always been a disturbing element and is 
credited with inciting the Continental to withdraw from the compact, the fra- 
ternity view with pardonable satisfaction the curtailment of his capacity for 
mischief. 

Mr. Thomas B. Chase, a leading insurance agent of Shreveport, who 
varies with banking the dull monotony of insurance, was inthe city last week. 
Although an insurance agent Mr. Chase is a devout and consistent member of 
the Episcopal church, and was a delegate to the conference which sat here 
recently, DopDRIDGE, 

New ORLEANS, April 18, 1890. 

LATER NEWS AND GOSSIP. 

The meeting of the New Orleans Fire Underwriters Association, held last 
Tuesday for the purpose of determining what measures should be taken in 
view of the withdrawal of the Continental Insurance Company, resulted in an 
adjournment to next Tuesday, when the question of dissolution will, beyond 
doubt, be definitely settled in the affirmative. Then there will come a hasty 
return to the condition which made the compact an imperative necessity a 
little over three years ago. 

The Williamsburgh City has paid up all her back licenses, amounting to 
quite a round sum, and withdrawn from the State. This action of the 
Williamsburgh will, no doubt, be followed by other companies whose foresight 
is sufficiently acute to see the wisdom of such a course. 
increased moral hazard resulting from overflow, no board, general demoraliza- 
tion, inadequate water supply, and an inefficient fire department—form a com- 
bination which does not promise to produce much profit for those companies 
who will be venturesome enough to remain and wrestle. 

William M. Railey, who by the way has just returned from a visit to your 
city, resigned the local agency of the Anglo-Nevada Assurance Corporation, 
and Messrs. Cummings & Vaught have been appointed in his stead. 

It is semi-officially reported that fire companies had applied for admission 
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to the State, but the news that the license litigation had been unfavorable to 
the companies caused them to postpone for a time the act of entering. The 
dissolution of the compact will no doubt, induce them to stay away 
altogether. ' 

Captain L. V. Manston, the Southern representative of the Underwriters 
Agency, was in town last week, and as he was met several times in company 
with Captain W. R. I.yman of the Crescent, and at other times in the offices 
of his agents, the presumption is natural that he was combining pleasure with 
business. 

Major Douglas West, who in old times represented here the life insurance 
company of which the late Hon. Jefferson Davis was president, has been 
selected by the Mutual Reserve Fund to be their representative in this State. 

It is reported upon most excellent authority that the agent of the Continen- 
tal Insurance Company is busy making contracts to date from the time when 
the resignation of the Continental from the compact goes into effect. Of 
course such action is not creditable, and for that reason is in accord with his 
record since he has represented the Continental. 
fronted with evidence of willful violation of his obligation so positive as to 
force confession, and he sued for mercy in such terms that his offense was 
condoned and he was let off with a light fine. He is now engaged in mani- 
festing his gratitude and demonstrating the value of his word. This is the 
sort of person that the Continental Insurance Company has tied to and is 


Some time ago he was con- 


supporting. 

J. J. Guile of the Sun Fire Office, accompanied by his special agent for the 
South, A. B. Andrews of Atlanta, is in the city. 

Captain Geo. H. Frost, the popular secretary of the Mechanics and Traders 
Insurance Company of this city, is absent from his desk on a flying visit to 
California. He will be back in time to meet our old friend Mr, Chaos and 
his brother in arms, General Demoralization, who are booked for a visit about 
the time that the compact will go to pieces. DoppRIDGE, 


New Or1EAns, April 25. 





BOSTON. 


Passage of the ** Right of Appeal” Billby Both Houses of the Legislature— 
The Inspection Department of the Boston Board—Some Changes Contem- 
plated—The Late Special Surveys Bringing Forth Good Fruit—Pro- 
posed Organization of a Life Underwriters Association—A Meeting to 

Be Held in Boston June 18. 


[From OuR OWN CORRESPONDENT. | 

The bill known as the ‘* Right of Appeal Bill,” which had passed the 
Senate at the time of my earlier letter, has now, with an amendment which 
greatly adds to its value as an equitable measure, passed the House. This 
amendment provides that during the consideration by the court of the question 
at issue between the commissioner and the insurance company, the latter, 
while awaiting the decision of the court, shall discontinue the particular prac- 
tice which, in the eyes of the commissioner, is illegal. This will be a most 
satisfactory solution of this whole matter, providing (and here, as I have said, 
some doubt exists) the court will consider that it has jurisdiction, when the 
only step taken by the commissioner in regard to the company’s license is one 
of notification and not one of actual revocation. 

But assuming that the measure is framed so as to be effective, I do not be- 
lieve many objectors to it will be found. The story that the commissioner is 
an opponent to it because for personal reasons he does not wish any legislation 
on the matter this session, I do not credit. Doubtless the late controversy 
between the department and the New York Life suggested to the insurance 
interests the propriety of providing some means by which an appeal from the 
commissioner could be taken, even though these interests generally believed 
that the commissioner was in the right in this instance. 

The inspection department of the Boston Board of Fire Underwriters has 
been the subject of much criticism both just and unjust. That there is need 
of a reorganization of this department everybody admits who has knowledge 
of the quality of the work it has been doing. 

In his line, that of an experienced builder and a trained inspector of fire 
hazards, Captain Kelsey, now superintendent of the inspection department, isa 
most valuable officer. Beyond that he is a genial, kindly and much beloved old 
gentleman. The board cannot afford to, and will not, dispense with his ser- 
vices as an expert adviser ; but it is probable that some one wi:l be appointed 
who will assume the direct management of the inspection corps now number _ 
ing ten men. The person filling this position successfully must be a good 
judge of human nature as well as a fair judge of a fire hazard, 
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While insisting on such inspections by and reports from hisassistants as will 
give him accurate knowledge of the conditions of the risks, he himself should 
largely undertake the work of bringing about their correction, especially where 
large values are involved. This will often call for the exercise of the diplo- 
matic faculty. The owners and tenants must if possible be convinced of the 
reasonableness of the department’s request for repairs, changes in construc- 
tion, or additions to the fire protection, rather than be forced to take action 
by an increase in rates. And in this effort the services of the brokers on the 
risks should be secured as allies. Again, if the survey department of the 
board was strengthened by the addition of one or two more surveyors a much 
more complete knowledge of the thoroughness of the work of the inspectors 
could be gained, As it is now, the surveyor in visiting a building to report 
on a new tenant practically confines his observation because of the necessity 
for expedition to this one occupancy; whereas with sufficient time allowed 
him, he might carefully inspect the entire risk and report its condition to the 
superintendent of the inspection department. 

With such a system of check on the inspectors in force, it is safe to assume 
that the thoroughness and efficiency of that department would be greatly im- 
proved, It is manifest that with this arrangement properly carried out there 
could not exist to the general surprise of the members of the board so many 
serious yet easily remedied defects in our principal mercantile risks as were 
found when the late special surveys were made. 

The following call for a convention of al] the life underwriters associations 
in the United Statesto meet in Boston June 18, 1890, is the result of various 
conferences between the representatives of the Boston, New York and 
Philadelphia associations: 


To the Officers and Members of 


GENTLEMEN—At a conference of members from the executive committees 
of the Life Insurance Association of New York and the Philadelphia Associa- 
tion of Life Underwriters with the executive committee of the Boston Life 
Underwriters Association, held in Boston April 8, 1890, the propriety of 
forming a Nationg] Association in which all the Life Underwriters As_ocia- 
tions in the United States shall be represented, was considered. 

The importance of the subject drew forth a full interchange of opinion from 
all present, and it was unanimously voted that the time was auspicious for the 
formation of such an association, and that it could not fail to enhance the 
best interests of the cause of true life insurance throughout the country, 

In pursuance of this idea the undersigned were appointed a committee to 
invite aconvention of delegates from all Life Underwriters Associations in the 
United States to meet at Boston, June 18, 1890, to form such an association, 
provided the action of said meeting shoula first be ratified by the three asso- 
ciations represented. 

As the three associations, Boston, New York and Philadelphia, have since 
ratified this proposition we accordingly invite you to be represented in the 
proposed convention by five delegates selected from the active members of 
your association, whose credentials. should be signed by the president and 
secretary. 

We, therefore, suggest that your association take action at the earliest pos- 
sible day and report whether the movement has your sanction and will have 
your co-operation. Kindly communicate with E. H. Plummer, secretary, 512 
Walnut street, Philadelphia, Pa., not later than May 25, 18go. 

Very cordially yours, 

Signed: Tilden Blodgett, D, N. Holway, E. H. Plummer, C. M. Ransom. 

Aside from the interest attaching to the business proceedings of this pro- 
posed meeting, delegates attending can count upon a most enjoyable visit to 
the city. Not only will the season of the year, leafy June, be a favorable one 
to see Boston and its suburbs, which, by the way, are unequalled in this 
country, but the programme for the entertainment of the visitors will certainly 
make this a most memorable occasion. New England will nerve herself to 
show what she can do in the way of providing a feast fit for the gods, topped 
with postprandial oratory from her most eloquent sons, Don’t miss it ! 

ONE SPOKE. 


Association, 


Boston, April 28. 








—The Mutual Benefit Life Associations of America will hold their fifteenth 
National Convention in New York city, June 10 prox, At a meeting of the 
executive committee held in the offices of the Mutual Reserve Fund Life 
Association on Tuesday, Col. Geo. D, Eldridge, president of the National 
Life Maturity Insurance Company of Washington, D. C., was elected chair- 
man, vice E. F. Phelps resigned. The other members of the committee 
present were E. B. Harper, president of the Mutual Reserve Fund; B. F. 
Dyer, secretary of the New England Mutual Accident Association; J. B. 
Arnold of the United States Mutuai Accident Association, and Wm. F. 
Barnord, secretary of the convention, The busine:s before the committee was 
to perfect arrangements for the coming meeting of the association. 


[ Thursday, 


INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such a 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 

—J. R. Shaw has been appointed assistant superintendent for the Prudential 
at Detroit. 

—C, B. Willever promoted to assistant from the Prudential at Strouds, 
burgh, Pa. 

—J. L. McEachran, assistant superintendent for the Metropolitan at Boston, 
has resigned. 

—H. W. French has resigned his assistancy with the Metropolitan gt 
Chelsea, Mass. 

—F. Williams has been promoted to assistant superintendent for the Peoples 
at Providence, K. I. 

—Special Canvasser G. W. Clark of the Metropolitan, went from Wash. 
ington to Reading, Pa. 

—R. Done and H. J. Siegfried have been made assistants for the Metro. 

* politan at Reading, Pa. 

—Assistant W. H. Conway, Metropolitan, transfers from Reading to Allen- 
town, Pa., same position, 

—P. B. Williams was lately appointed assistant superintendent for the 
Prudential at Chester, Pa. 

—Isaiah Owen of Cincinnati No. 2 has been promoted to assistant superin. 
tendent for the Prudential. 

—H. Heap was recently appointed assistant superintendent for the Pruden- 
tial in Chicago No. 2 district. 

—G. A. Smith of St. Louis has been appointed assistant superintendent for 
the Metropolitan in that city, 

—Assistant Superintendent J. L. Levison has resigned his position in New 
York city with the Prudential. 

—H. W. Welby is now connected with the Western and Southern as assist. 
ant superintendent at Newark, O, 

—J.S. McDaid, of Albany, has been promoted by the Metropolitan to the 
superintendency of Springfield, Mass, 

—E. Godigkeit of Brooklyn has now taken charge of the Prndential’s 
Brooklyn Fourth District, as superintendent. 

—The Metropolitan dispensed with the services of J. D. Ryan, who was 
their assistant superintendent at West Troy. 

—L. Levi has been promoted to assistant superintendent for the Metropoli- 
tan in Cincinnati, under Superintendent Clayton, 

—Oscar Von Stoyentin has been transferred from Chicago to Terre Haute 
as assistant superintendent for the Prudential in that place. 

—Henry Wuerzinger has been transferred by the Prudential from the La- 
fayette (Ind.) district to Canton, O., under Superintendent Goebel. 

—-R. Van Damm, assistant superintendent for the United States at Jersey 
City, resigned to enter the service of the Prudential in a similar capacity. 

—T. E. Cunningham has been promoted from assistant to superintendent 
by the Prudential and placed in charge of the Hackensack (N, J.) district. 

—After an experience with a building and loan association W. G. Comstock 
has returned to the industrial field and is now with the Peoples as special can- 
vasser. 

—R. P. Pearce has been promoted to assistant superintendent for the London 
Life under Superintendent Johnson, who will make use of his services at 
Kingston, Ont. 

—The Western and Southern have made a superintendency of Hamilton, 
O. The district is in charge of J. Clark, who has two assistants, Messrs. J. 
Tanner and Kelly. 

—Work on the Prudential’s new building will be commenced soon after 
May tst, by which time all of the tenants will be out of the present premises, 
which are to be torn down. 

—G. W. Golden, assistant in charge of the Metropolitan at Allentown, Pa., 
under Superintendent Davis, died April 7 ; the members of the Reading staff 
sent a handsome pillow of wax flowers. 

—The Metropolitan issued over 10,000 policies in Canada last year, and the 
Qondon Life 8,336. There is evidently a good field for the development of 
industrial assurance in the Dominion, as less than 20,000 policies of this class 
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are in force as yet. We hope some live, active men will be employed in 
spreading the principles of home protection. 

—The managers of the English ‘‘ Prudential” say that the average duration 
of the Industrial policies has increased to'six and a quarter years. This com- 
pares favorably with the ordinary companies here. 

—The ‘‘ Bee Life,” a French company, has started to take what may be 
termed ‘‘industrial” risks. The policies are to be for amount ranging from 
$120 to $600. It is proposed to localize the business by working in Paris only. 

—Superintendent B. F. Specht of the Prudential at Wilmington, Del., has 
removed his office from Exchange Building to 714 Market street, and will 
have the place fitted up in a style suitable to his large and increasing business. 

—The following appointments have been made by the Prudential: L. G, 
Hatton, superintendent, Norristown, Pa. ; B. E. Stockwell, assistant super- 
intendent, Pottstown, Pa. ; Lewis Lenz, assistant superintendent, Phoenix- 


ville, Pa. 

—The agents of the United States in Philadelphia who were charged with 
violation of the anti-rebate law were held for trial before the grand jury. The 
legal advisers of the State of Pennsylvania apparently take the same view of 
this practice of transferring policies we do, and it is to be hoped for the benetit 
of industrial assurance at large, their opinion will be upheld in the courts. We 
understand the plea has been set forward that the law is unconstitutional, but 
question if this can be sustained. 

—On his retirement from the management of the Springfield (Mass.) district 
(which had prospered under his charge) to take the helm in a wider field of 
usefulness, Pittsburgh, Superintendent Emptage of the Metropolitan, was pre- 
sented by Assistant Howard, on behalf of the force, with a silver tea and 
coffee service, and an ice water pitcher of the same metal. The presentation 
was a surprise to Superintendent Emptage, and he will be able to look back 
with pleasure to his Springfield experiences, and recall the kindly feeling of his 
men toward him. 

—General talk, general work, accomplish little ; they lack one great requisite 
to success, definiteness. We care not what object you are striving for, what 
increase you aim to make; unless you have some predetermined idea of how 
toachieve the desired result, it is weary work. Don’t write to the Home 
office that you will do your best ; don’t accept such an indefinite promise from 
agent or assistant ; don’t make such an illusory one to yourself. Find out 
what you regard is your best and how those under you look at the matter from 
the practical standpoint, then the path is clearer. Knowing what point is 
aimed at all efforts can be subordinated to the desired end, and with far more 
telling effect than if you were groping in the dark. 

—Some men delight to sling mud ; they fairly revel in the opportunity to 
decry some other company. Beware of these men, they have the good of no 
company at heart and are to themselves untrue. It is a poor investment of 
time this gratuitious advertisement of other institutions, and wi!l not pay in 
the long run. Extol the merits of your own company ; the wide-awake, per- 
severing agent can profitably do this, and in doing it, find argument why 
people should insure with him which will serve in good stead elsewhere. The 
mention of another company by the agent, especially if he is unwise enough to 
belittle or vilify it, may cost him his business since it will cause questions to 
be asked which othe:wise would not have been, and the time taken up in 
answering them could have been better employed in direct canvassing. 











—Among the companies which are pushing for business in a conservative 
yet energetic way in the south and west is the Knoxville Fire Insurance Com- 
pany, the only Tennessee company doing an agency business outside of the 
State. This company received premiums in 1889 aggregating $82,705, and 
this income will be largely increased during the current year. D. A. Car- 
penter is president and Guy Francis is secretary of the Knoxville, both of 
whom are practical underwriters and pushing, energetic business men. The 
company is doing business in nineteen States ; has about 500 agencies, and in 
the field in which it is authorized to do business it desires to increase its agency 
force. The company does not write east of Ohio, and maintains local tariffs 
and opposes rate cutting. Agents in the territory not yet covered by this com- 
pany will do well to address any of its general agents or the secretary at Knox- 
ville. It deals only with regularly authorized agents and does business in an 
honorable manner, and by the best recognized methods. The Knoxville in- 
cludes among its agents some of the best in the localities in whieh it operates, 


and it enjoys a reputation as an eligible organization to work for and to 
Insure in, 
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NEWS OF THE WEEK. 


The Actuarial Society of America. 
THE second annual meeting of the Actuarial Society was held at the Astor 
House on Thursday last. 

The morning session began at 10 o'clock with Sheppard Homans presiding. 
The first business transacted was the election of officers for the year. 

The following gentlemen were elected: Sheppard Homans, president; D. P. 
Fackler, first vice president ; H. W. St. John, second vice-president ; Israel 
C. Pierson, recording secretary ; Rufus W. Weeks, corresponding secretary ; 
Bloomfield J. Miller, treasurer; members of council—Oscar B. Ireland, 
William McCabe, Emory McClintock, George W. Phillips and H. W. 
Smith. 

The following new members were elected: A. A. Welch, Travelers; J. 
Tatlock, Jr., Mutual; C. B. Perry, Mutual; J. S. Patterson, New York in- 
surance department ; W. S. Smith, deputy Massachusetts insurance commis- 
sioner; E. L. Stabler, Manhattan; C. T. Lewis, H. J. Messenger, Jr., 
professor of mathematics, New York university; E. W. Bryant, A. K, 
Blackadar, Canada insurance department; George Wegenast, Ontario Mutual; 
J. H. Richardson, deputy commissioner New Zealand life insurance depart- 
ment; J. G. Richter, London Life, Canada; J. H. Sprague, Connecticut in- 
surance department, and John A. Fowler of The American Exchange and 
Review of Philadelphia. 

The following paper was read by Howell W. St. John, actuary of the A2tna 


Life : 
ADVERSE SELECTION BY WITHDRAWAL. 


A notable paper, entitled ‘‘ Adverse Selection by Withdrawal,” read upon a 
public occasion by an accomplished member of this society, and the resulting 
discussion, have been the occasion of some consideration of this still interest- 
ing, though often debated, subject, with a view to offering the results of some 
examinations of my own; their completion was unavoidably deferred, but I 
hope some remarks, accompanied by a few statistics in a fragmentary condi- 
tion, though they possess very little permanent value, may so far prove in- 
teresting as to stimulate thought and investigation on the part of others, and 
thus justify their presentation heré this evening. 

Concerning the effect upon the rate of mortality or the secession of members 
from a community of insured lives, there appear to be two schools of opinion ; 
one maintains that the diminution of membership by lapse exerts a marked 
and permanent influence in increasing the death-rate ; the other holds that 
this influence is rarely of a serious character, and merely temporary in its 
action. The reason why these two opinions differ so widely is probably the 
fact that the statistics from which the probabilities of living and dying are 
computed do not, as usually compiled, furnish conclusive evidence on either 
side of the disputed question. 

The peculiar and well known feature of the law of mortality of insured 
lives (as distinguished from that pertaining to the population at large) is the 
progressive increase in the death-rate, independent of the actual age attained 
but dependent upon the time elapsed since the lives were subject to the medi- 
cal selection, which excludes, so far as practicable, those suffering from acute 
or chronic diseases, and those possessed of a family history unfavorable to 
longevity. 

A similar progression in the death-rate has been observed to exist in the 
latest published mortality experience of the British Government Annuitants, 
from which no secessions occurred. It appears, then—admitting the correct- 
ness of these statements—that in any body of selected lives there exists a pro- 
gressive physical degeneration, independent of the effects of withdrawal, that 
the influence of this disturbance is supplementary, and that the observed 
probabilities of living and dying reveal only their combined effects. 

Manifestly, if the subsequent mortality experience of the seceded lives 
could be traced simultaneously with that of the remaining members, and the 
results combined, we should have, in effect, a series of observations from 
which no secessions occurred, and a comparison of the results deduced from 
the combined with those of the original observations would show plainly the 
effects of withdrawal. 

For the purpose of tracing the subsequent mortality experience of the dis- 
continued members, an assumption as to the rate of mortality to be employed 
is necessary, and the hypothesis which appears to be well suited to this process 
is the following one: That all seceding members are, at the time of with- 
drawal, in sound health, and thereafter subject to the rates of mortality given 
in the original observations—from the least to the greatest in succession as 
they occur. Undoubtedly this hypothesis gives a somewhat higher vitality to 
the withdrawing members, at the time of lapse, than they possess upon the 


-average ; but, since their exact state of health is unknown, and cannot be 


determined, some assumption is necessary, and the one suggested has the 
advantage that it gives the maximum effect to secession at its outset, and 
enables us to trace its probable course thereafter. 

For the purpose of testing statistically the method suggested, the following 
preparations were made: ‘The numbers exposed to risk and the corresponding 
deaths at each age of entry (beginning at 25) for the several years of insurance 
were first taken from the facts recorded in the published tables of the mor- 
tality experience of thirty American life insurance companies ; the first ten 
years separately, then for two subsequent five-year periods jointly, viz.: 11th 
to 15th, and 16th to 20th years, and, finally, for all years subsequent to the 
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2oth aggregate. From these tabulations were deduced the numbers exposed 
and the relating deaths at each actual or present age in the several years and 
groups of years just stated ; and from this arrangement the various rates of 
mortality pertaining were computed. 

To remove the incidental irregularities of these rates, they were subjected 
to a provisional adjustment, by the use of the formula m,=a+éc*+% ; the 
value of ‘‘ log. c”’ was assumed to be .04, and the values of the constants ‘‘a”’ 
and ‘‘b” were ascertained by well known methods of computation. Unques- 
tionably the several resulting series of m admit of improvement by re-calcula- 
tion of the constants and re-application of the formula, but for the present 
purpose, which is the illustration of a certain hypothesis, they may be employed 
without material error. It may be remarked that, apparently, all the tables 
admit of a satisfactory readjustment with the single assumed value of ‘‘ log c” 
(.04), except that relating to the concluding group of insurants, in the years 
20-39. 

The numbers of the discontinued ‘‘ exposed to risk” and the relating 


deaths were next ascertained for each age of entry and year of insurance, anq 


were finally arranged by present ages for several of the successive years of 
insurance, in order to correspond with the classification of the ‘ exposed to 
risk” and deaths of the original observations ; these two series of deaths and 
exposures being combined furnish the basis for the combined mortality rates 
that under the adopted hypothesis would have resulted had no discontinuances 


occurred, The deaths mentioned above as pertaining to the original obserya. 
tions are the probable or computed numbers, not those observed. 

A partial illustration of this discussion is given in the annexed table by the 
results attained in the years 0, I, 2, 3 and 4, in five-year groups of present 
ages from 25 to 70, inclusive. Columns 1 and 2 contain the ‘‘ exposed to 
risk” and the corresponding deaths for the original observations ; columns 3 
and 4 the similar quantities computed for the withdrawals, and the two follow. 
ing columns the ‘‘ exposed to risk” and relating deaths of the previous two 
series combined, thus showing the results that would have obtained, according 
to the present assumption, had no secessions occurred ; the final column con. 






















































































































































































YEAR OF INSURANCE, O. 
= = = ——!> = ; =— 
OriciiaAL OpsERVATIONS. | WITHDRAWAL OBSERVATIONS. | ComBINED OBSERVATIONS, | Deaths in 
AGES. ; a . at AGES. | ———— Original Expos. 
| | ures from Com- 
Exposures, Deaths, Exposures, Deaths, | Exposures, Deaths, | bined Mortality, 
25-29 86,520.5 | 392.82 5,210.5 23.60 25-29 | 91,731.0 416 42 392.82 
30-34 96 492.0 477-17 4,725.0 23 31 39-34 IOI,2(7.0 500.48 477-17 
35-39 86,240.0 | 481.87 3,827.0 21.35 35-39 90,067.0 | 503.22 481.87 
40-44 64,556.5 425-95 2,577-0 16.97 4°-44 67,133-5 442.92 425.95 
45-49 42, 322.5 347-20 1,021.0 13.27 45-49 43.943 5 300 47 347-20 
50-54 23,590.5 252 64 869.0 9.28 50-54 24,459 5 261.92 252.64 
55-59 10,503.5 154.41 342.0 4-03 55-59 10,845.5 159-44 154.41 
60-64 3.547-5 73-17 101.5 2.08 60-64 3,649.0 75-25 73-17 
65-70 687.3 20.83 24.0 75 65-70 711.5 21.58 H 20.83 
414,460.5 2,626.06 19,297.0 115.64 433,757-5 2,741.70 2,626.06 
| | J 
YEAR OF INSURANCE, I. 
25-29 | 134,960.5 836.44 26,629.0 137.76 25-29 161.589 5 974.20 | 813.81 
30-34 | 162, 356.5 1,072.34 26,370.5 146.55 30-34 188,733 0 1,218.89 1,048 82 
35-39 153,70T.O 1,115.10 22,268.0 137.69 35-39 175.969.0 1,252.79 1,094.35 
49-44 119.374-5 988 35 15,860.0 114.01 40-44 135 234.5 1,102.36 972.90 
45-49 80, 397-0 796.68 10,082.0 88.81 45-49 90,479.0 885.49 787.09 
50-54 46,429.0 577-74 5,561 5 63.01 50-54 51,990.5 640 75 572.01 
55-59 | 21,590.5 335-73 2,379.5 36.20 55-59 23,970.0 391 93 353-00 
60-64 7,948.5 179.03 808.0 17.15 60-64 8,756.5 196.18 178 05 
65-70 1,814.0 58.93 166.0 5.16 65-70 1,980.0 64.09 58.72 
728,571.5 5,980.34 II0,130.5 746.34 | 838,702.0 | 6,726.68 5,878.75 
YEAR OF INSURANCE, 2. 
25-29 88,9715 , 613.10 | 46,873.0 287.21 25-29 «| 135,844.5 900.31 589.88 
30-34 127,167.0 930.22 | 50,788.5 330.19 30-34 | 177,955-5 1,260.41 | . 
35-39 125,426.5 1,003.62 44,865.5 320.41 35-39 170,292.0 1,324.03 975-82 
40-44 102,674.5 932.05 | 33»253-0 271.62 40-44 135,927.5 1,203.67 | 909.70 
45-49 79,752.09 763 20 | 21,553-5 211.33 45°49 | 92,305.5 974-53 | 747-14 
50-54 43,056 0 579.02 12,228.0 151.29 50-54 55.284.0 730.31 568.77 
55-59 20,588.5 363.81 | 5,686.0 92.96 S5-59 26,274 5 459.77 | 357-83 
60-64 8379.5 202.13 1,918.0 43 33 60-64 10,297.5 245 46 199.77 
65-70 2,081.0 72.30 | 485.0 15.85 65-70 2,566.0 88.15 71.48 
589,096.5 | 5459-45 217,650 5 1,724 19 806,747.0 7,183.64 5»320.73 
YEAR OF INSURANCE, 3. 
| 
25-29 62,080.5 456.10 52,213.0 348.23 25-29 114.293.5 804,23 437-05 
30-34 98,097.5 764.31 | 62,816.0 442.96 30-34 160,913.5 1,207.27 735-73 
35-39 106,498 5 905.18 57,572.0 444.03 35-39 164,070.5 1,349.21 875.42 
40-44 90, 606.5 871.54 44:377-5 389.27 40-44 134,984.0 1,260.81 | 846.26 
45-49 64,605 0 736.23 29,519.5 308.47 45-49 94,124.5 1,044.70 717.12 
50-54 49,255 5 579.30 17,376.5 227.45 50-54 57,632.0 797-75 557-14 
55-59 | 20,117.5 372.88 8,380.5 144.58 55-59 | 28,498.0 517 46 365.33 
60-64 j 8,761.0 222.64 4,030.0 72 05 60-64 II,791.0 294 69 218.94 
65-70 2,354-5 5-90 792.0 27.36 65-70 3,146.5 113.26 84.76 
| 493,376.5 4,985.08 276,077.0 2,404.40 | 769,453-5 7 389 48 4,837-75 
YEAR OF INSURANCE, 4. 
25-29 41,627.5 322.43 51,892 0 372.90 25-29 93,519-5 695.33 309 89 
30-34 76,519.0 628.28 70,244.5 537 28 30-34 146,763 5 1,165.56 608.16 
35-39 | 88,991.0 | 796.82 65,674.5 | 548.83 35-39 154,665.5 1,345.65 7747 
40-44 80,369 0 814.56 53,145-5 504.01 40-44 133,514-5 1,318 57 794-15 
45-49 57:958.0 694 49 35,623.5 401.40 45-49 93,581.5 1,095.89 678.91 
50-54 38,083.5 569.01 21,962.0 309.20 50-54 60,045.5 878.21 557.08 
55-59 19,217.0 375-46 10,715.0 198.00 55-59 29,932.0 573.46 308.36 
60-64 8,845.5 237-55 4,160.0 105.63 60-64 13,005 5 | 343-18 233 79 
65-70 2,684.0 103.52 1,153.5 42.55 65-70 3,837.5 | 146.07 102.39 
414,294.5 4,542.12 314,570 5 3,019.80 728,865.0 7,561.92 4,427.49 
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tains the deaths produced by an application of the mortality rates pertaining 
to the combined observations to the numbers ‘‘ exposed to risk” of the 
criginal observations—in column I. - 

A comparison of these latter deaths with those of the original observations 
for the years I, 2, 3 and 4 indicates that the effect of withdrawal in these years 
(by hypothesis it is O in year ©) is to raise the rate of mortality upon the aver- 

e almost precisely 2% per cent. 

‘An unavoidable abridgment of these computations leaves two points of 
interest undetermined—the epoch when the maximum effect of withdrawal is 
reached, and the period of its duration ; but it is evident from the hypothesis 
adopted, that the mortality of the discontinued exposures will continue to be 
Jess than that of the exposures of the original observations, so long as the 
former continue to be appreciably recruited by admissions, and after these 
cease, so long as the general mortality of the latter continues progressive—as 
measured by the rates at present ages ; also, that the relative numbers of the 
discontinued exposures will continue to increase for a considerable period after 
the discontinuances themselves cease ; hence, the conclusions appear to be 
warranted that the influence of withdrawal upon the mortality rate of any 
year of insurance must extend throughout nearly the entire period covered by 
the original observations of the thirty companies, and that the maximum effect 
will not be reached so long as the influence of the admissions of new discon- 
tinuances continues to be material. 

In conclusion it may be stated that, aside from the interest which may attach 
“per se” to the effects of withdrawal, the process herein employed to deter- 
mine it is applicable to the investigation of another interesting subject, viz., 
the adverse effect of selection by applicants who insure under low rates or by 
an increasing scale of premiums. It has been proved from the experience of 
many of the American life companies that the mortality under insurance by 
low premiums taken for indemnity, exceeds upon the average that under insur- 
ance taken chiefly for its investment element ; but this excess, indicated by 
the usual comparison of actual and probable deaths determined by a table of 
average mortality neglects the important influence of the duration of the risks ; 
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Marshall, Home, New York; Bloomfield J. Miller, Mutual Benefit, Newark, 
N. J.; George W. Phillips, Equitable, New York; Israel C. Pierson, Wash- 
ington, New York; H. W. St. John, Atma, Hartford, Conn.; H. W. 
Smith, American, Philadelphia, Pa.; William E. Starr, State Mutual, 
Worcester, Mass.; R. W. Weeks, New York, New York; D. H. Wells, 
Connecticut Mutual, Hartford, Conn.; Asa S. Wing, Providence Life and 
Trust, Philadelphia, Pa.; George B. Woodward, John Hancock, Boston, 
Mass.; Charles Hildebrand, Connecticut Mutual, Hartford, Conn.; Christo- 
pher Kyle, New York, New York; Walter S. Nichols, Insurance Monitor, 
New York; Horance C. Richardson, New York, New York. 


The full report of the proceedings, together with the papers read, will be 
printed in pamphlet form. Copies may be secured on application to Israel 
C. Pierson, Washington Life Insurance Company, 21 Cortlandt street. 





MORTALITY FROM LA GRIPPE. 


ACTUARIAL SOCIETY OF AMERICA, l 
NEw YorK, April 28, 1890. § 


[To THE EpIror oF THE SPECTATOR.] 


This society is indebted to Oscar B. Ireland for the suggestion to 
obtain, as far as practicable, the mortality experience of the life insurance 
companies from *‘ La Grippe” for the first quarter of 1890. The members 
made returns for their respective companies at the annual meeting of the 
society on the 24th inst. at the Astor House. There was not time to tabulate 
the data then; moreover, some of the details asked for had been inadver- 
tently left out. For this latter reason the number of policies and lives ter- 
minated by death are omitted from the table given below. For similar con- 
siderations the experience on industrial business is not included. The society 
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and, in addition, includes the combined effects of withdrawal and self-selec- 
tion, thereby magnifying the latter ; but an elimination of the effects of dis- 
continuance, after the method herein illustrated,would reveal the effect of 
self-selection as nearly as possible free from complication, 


Other papers were read as follows: ‘‘ The Proper Treatment of a Life 
Insurance Company in Which the Reserve has Become Impaired,” by Shep- 
pard Homans; ‘* The Value of ‘ New Blood’ in Life Insurance,” by Bloom- 
field J. Miller ; ‘‘ The Actuarial Elements in Fire Insurance,” by Walter S. 
Nichols ; ‘‘ Policy Values: One of Their Relations,” by Joseph H. Sprague ; 
“Continued Life and Growth Dependent upon Right Principles,” by Robert 
P. Field ; “‘ The Just'Apportionment of the Expenses of Mutual Life Insurance 
Companies,” by William E. Starr, and ‘‘ Analysis and Disposition of Gains 
over Assumed Liabilities,” by Asa S. Wing. 


The following is a list of the life assurance companies whose actuaries are 
Tepresented in the society: AZtna, American, Berkshire, Confederation, 
Connecticut Mutual, Equitable, Germania, Home, John Hancock, Life In- 
surance Company of Virginia, Manhattan, Maryland, Massachusetts Mutual, 
Metropolitan, Michigan Mutual, Mutual, Mutual Benefit, National of Ver- 
mont, New England, New York, North American, Northwest Mutual, 
Phoenix Mutual, Presbyterian Ministers Fund, Provident Life and Trust, 
Provident Savings, Prudential, State Mutual, Sun, Travelers, Union Cen- 

tral and Washington. 


Among the members present were: 

J. J. Barker, Pennsylvania Mutual, Philadelphia, Pa.; Hubert Cillis, 
Germania, New York; J. M. Craig, Metropolitan, New York; Joseph A. 
DeBoer, National, Montpelier, Vt.; D. P. Fackler, Consulting Actuary, New 
York; Robert P. Field, president Ministers Fund, Philadelphia, Pa.; C. 
C. Hall, Maryland, Baltimore, Md.; William Ilendry, Ontario Mutual, 
Waterloo, Canada; J. M. Halcombe, Phoenix Mutual, Hartford, Conn.; 
Sheppard Homans, Providence Savings, New York; Oscar B. Ireland, Mass- 
achusetts Mutual, Springfield, Mass. ; James M. Lee, Berkshire, Pittsfield, 
Mass ; C. A, Loveland, Northwestern Mutual, Milwaukee, Wis.; J. B. Lun- 
ger, Prudential, Newark, N. J.; T. B. Macaulay, Sun, Montreal, Canada ; 
William McCabe, North American, Toronto, Canada; Emory McClintock, 
Mutual, New York; E, P. Marshall, Union Central, Cincinnati, O.; W. A. 





appointed a committee consisting of Messrs. Oscar B. Ireland, Rufus W. 
Weeks and the recording secretary to obtain the statistics more in detail and 
for a longer period than for the first three months, and to report to the next 
meeting, which will probably be held in October. 

The epidemic appears to have been most fatal among the older policy- 
holders and those who would have succumbed to some other disease. It may 
reasonably be expected that the losses for the last nine months of the year by 
other diseases will be less numerous than is usual, and the total losses for the 
year will be about normal in amount. The table comprises the returns from 
twenty-nine companies. Yours truly, IskAEL C, PIERSON, 

Recording Secretary, 
21 Cortlandt street. 





The New Orleans Compact Dissolved. 
[ Special Dispatch to THE SPECTATOR. ] 
Ow1NG to the notice of the withdrawal of the Continental from the Compact, 
that organization was dissolved to-day. 


New Or LEans, LA , April 29. DoppRIDGE. 





Transfer of Distillery Insurance From Cincinnati to Peoria. 
[ Special Dispatch to THE SpecraTor.] 


UNDERWRITERS here as elsewhere are agitated over the transfer of insurance 
on distilleries owned by the various branches of the distillers and cattle feeders 
trust to the new distilling and cattle feeding company which becomes con- 
troller of the distillery of spirits, embracing most of the great distilleries 
manufacturing spirits as Gistinguished from the Kentucky distilleries manu- 
facturing Bourbon whiskey. ‘The transfer necessitates the forwarding of all 
policies to Peoria, headquarters of the company, with instructions to renew 
no more insurance at the branches in Cincinnati or other localities. 

The entire insurance will be controlled by Callender & Co. of Peoria. 
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This transfer takes away from the agents and companies of Cincinnati insur- 
ance on the following distilling companies: Petersburgh Antique, Storrs, 
Mattex, Mattex and Hobart, White Mills, Brighton, Fairmount, Carroll and 
the Freiburg and Workum interests. It involves a loss of fifteen or twenty 
thousand dollars premiums annually to Cincinnati underwriters. 


CincInNnATI, O., April 29. A. t. J. 8. 





Financial Ruin of the President of the American Life. 

During the past few days there have been numerous statements printed in 
the daily press relative to the financial troubles of President MacFarlane of the 
American Life of Philadelphia. The following telegram from Philadelphia 
gives a fuller explanation of the matter than has before been made : 

‘* Personally I am a ruined man, but the company is sound,” said State 
Senator John J. MacFarlane, President of the American Life Insurance 
Company, this afternoon. 

Senator MacFarlane returned to his office early this morning. Other offi- 
cers of the company were quickly on hand, and as the murning’s business 
hours advanced, who had dealings with the president or were simply 01 a foot- 
ing of personal acquaintance, called to receive from Senator MacFarlane's 
own lips his explanation of the rumors reflecting upon his commercial stand- 
ing. It was a trying ordeal for MacFarlane, who appeared to be far from 
well, and admitted that he was suffering severely, but he answered the many 
questions put to him frankly and without an appearance of irritation. 

Regarding the rumors of a defalcation, he stated emphatically that the 
affairs of the company were without a flaw, and that the statements which had 
been made to the contrary were without the slightest foundation, so far as he 
knew. He explained his recent absence from the city by saying that he had 
started for Texas for the benefit of his health, and with the idea of combining 
business with recreation. While at St. Louis he received intelligence of busi- 
ness matters, which induced him to abandon his trip and to return home at 
once. He did not hear the rumors of a defalcation until he arrived here. 

‘*The American Life Insurance Company,” he repeated, ‘* is perfectly 
solvent and will be able to meet any demands that may be made upon it. As 
far as I am personally concerned, Iam aruined man. I shall be unable to 
meet my obligations, and if I am pressed I shall, of course, have to go to the 
wall.” 

President MacFarlane’s statements were interrupted frequently by tele- 
phone calls from banks or from individuals seeking for the payment of loans. 
‘To these demands Mr. MacFarlane had but one answer, and that was that he 
had just returned to the city, and would be unable to meet obligations at so 
short a notice. None of those who made the request for their money inter- 
posed any serious objections to waiting until to-day. 

Mr. MacFarlane said that the loans were all made on his own stock. He 
owns nearly all the stock of the company, There are nearly 10,000 shares, of 
which the par value is $50 a share, making the total capital $500,000. Of 
this Mr. MacFarlane owns 8660 shares, or $433,000. The last sale of the 
stock in the Philadelphia Stock Exchange was about two weeks ago, when a 
number of shares brought $65. This is the stock that Mr. MacFarlane said 
he had hypothecated for his loans, which he had found it necessary to make 
for outside interests. The only contingency in which he could see any 
possible reflection upon the company was in a forced sale of his collaterals to 
make good the loans, which would necessarily result in a material reduction 
of the market value of the stock. Mr. MacFarlane has been largely engaged 
in building operations which were not successful. 

A number of the directors of the company had a private meeting in the 
office during the morning. Those who were present were Charles G. Robe- 
son, George W. Hall, and Walter E. Rex. They are members of the finance 
committee. Secretary George C. Wilson, Jr., reported that there was no 
embezzlement or default of any kind. Mr. Wilson was directed to issue the 
following notice : 

‘* The secretary of the American Life Insurance Company is authorized to 
say that immediately upon his return the president called the finance commit- 
tee of the board together and acquainted them with the public rumor. They 
answer emphatically that they have examined and are thoroughly acquainted 
with his accounts, so far as they concern the company, and that there is no 
ground whatever for the charge of embezzlement or defalcation.” 

The American Life does only a small business in life insurance, that depart- 
ment being conducted in a branch office on the seventh floor of the building. 
It has a number of depositors and does a considerable trust business, the trust 
fund depositors being credited on the books of the company with upward of 
$100,000. About 3000 policies are now outstanding. 

Mr. MacFarlane laid considerable stress on the large amount of cash which 
he said, the company had on hand and could appropriate for the payment of 
such debtors as would choose to withdraw their tunds. This amount at the 
beginning of the present year was given as $167,870.93, almost all of which 
was deposited in the Bank of America, an institution so closely related with 
the American Life that the same men figure as officers of both companies. 
The report of the American Life Insurance Company to Commissioner loster 
for 1889 shows that the company has loaned over $700,000 on collateral secu- 
rities, most of which are not listed at the Philadelphia Stock Exchange and 
whose market value is a matter of speculation. 

The publication of a detailed statement of the assets of the American Life 
caused the stock of the company to fall from 130 per cent to 20 per cent, or 
from $65 to $10 per share. Commissioner Forster has already begun an exam- 
ination of the company. Some of the securities upon which loans have been 


made by the company are said to be of problematical value, 
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—The Williamsburgh City has withdrawn from Louisiana. 

—Minnesota has admitted the Reliance Marine of Liverpool. 

—The Franklin of Columbus, will withdraw from the general agency bug. 
ness in New England. 

—The marine branch of the London Assurance Corporation has been ad. 
mitted to Massachusetts. 

—The fire losses in the United States last week as per the Standard’s 
estimate were $1,905,000. 

' —G. C. Marshall & Co, of Wilmington, Del., have room for one or tyo 
first-class fire companies. 

—An underwriters’ association in one of the leading cities advertises for g 
manager on another page. 

—It is estimated that the insurance loss in the Harrodsburg (Ky.) fire of 
April 20 will foot up $100,000. 

—D. C. Dodd, Jr., has resigned the vice-presidency of the Merchants of 
Newark. G. L. Stout succeeds him, 

—The North British and Mercantile is now writing tourists’ fire policies 
covering throughout the United States. 

—James Swan, formerly with the Guardian of London, will enter the New 
York agency firm of C. M. Peck & Co. 

—President Cooper of the Industrial Life Insurance Company, assessment, 
of Indianapolis is East establishing agencies. 

—Manager Guile, of the Su» Fire Office, who has been making a tour of 
the South, is expected home in a day or two. 

—Rumor has it that the Commercial Union Life of New York is negotiat. 
ing for the business of a Western life company. 

—The Title Insurance Company of Minnesota, Minneapolis, is the incor. 
poration of Henry F. Brown, C. Morrison, E. S. Corser and others. 

—It is reported that the Equitable Life Assurance Society will erect a 
handsome new ten story office building at Milwaukee shortly. 

—Wnm. M. Thomas, a prominent citizen of Brooklyn, and a director in the 
Phenix Fire of that city, is dead, in the seventy-eighth year of his age. 

—A new fire insurance brokerage firm in New York is composed of Max 
Schniedwind and E. de R. Boughton, both well known in the local field. 

—The National Life of Vermont, Montpelier, will erect a new office build- 
ing in that city to cost about $100,000. Ground is to be broken this week. 

—The Lawyers Title Insurance Company of New York has purchased and 
will occupy the building at 37 Liberty street. The price paid was $110,000, 

—James F. Murphy, a prominent agent at Niagara Falls, N. Y., has pur- 
chased the business of W. J. Mackay & Co., fire insurance agents of that place, 
and will consolidate it with his own. 

—The companies composing the New Orleans Compact held a meeting on 
Tuesday and after a short discussion voted to dissolve the compact on account 
of the retirement of the Continental. 

—The'fire loss in the United States during the year 1889, based on reports 
made to The Chronicle, was $123,000,000, the largest in fifteen years, and an 
increase of about $12,000,000 over the loss of 1888. 

—President Oelbermann of the German-American leaves for Europe this 
week, The company tendered him a banquet on Monday evening, all the 
directors and a number of invited guests being present. 

—The Delaware Mutual Safety of Philadelphia will probably give up its 
mutual feature and convert its outstanding scrip into stock. The question of 
abandoning its marine business is also under consideration. 

—The Albany (N. Y.) Board of Underwriters has elected these officers for 
the ensuing year: President, E. D. Jenison ; vice-president, A. W. Woolver- 
ton ; secretary, J. M. Sayles; treasurer, H. T. Bull. 

—The National Board of Fire Underwriters will hold its twenty-fourth 
annual meeting at the rooms of the New York Board of Fire Underwriters on 
the morning of Thursday, May 8th. A large attendance is expected. 

—Attorney-General Watson, of Ohio, has filed in the Supreme Court 4 
petition in quo warranto, says The Investigator, to oust the Seneca County 
Mutual Insurance Company from its charter on the ground of non-usage. 

—The Southeastern Tariff Association issues the following notice under 
date of the 22d ult.: The United Underwriters Insurance Company having 
courteously released Mr. Fleming from his contract, he gave notice to the 
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executive committee at a meeting held on the roth inst. (ult.) that his resigna- 


tion is withdrawn, and he will continue to serve the association as its 


secretary. 

—George W. Thompson, superintendent of agencies of the New England 
Mutual Life, died in St. Paul, Minn., on the 23d inst. of pneumonia. Mr. 
Thompson had been connected with the company for nearly fifteen years. 

_w. H. Kinder of Findlay, has been appointed Superintendent of Insur- 
ance of Ohio, the appointment to date from June 3, when the term of S. E. 
Kemp, the present incumbent expires. The appointment is for three years. 

—President Shipley of the Provident Life and Trust, President Greene 
of the Connecticut Mutual, and E. P. Roberts of the Massachusetts Mutual, 
have been elected honorary members of the Life Underwriters Association of 
Illinois. 

_Wnm. H. Pope, the defaulting tellerof the Louisville City National Bank, 
who recently decamped with $70,000 of the bank's funds, has been captured 


in New Mexico. He was bonded in the Fidelity and Casualty Company for 


$20,000. 

—The Mutual Life of New York has opened a branch of the metropolitan 
general agency in the Western Union building at Fifth avenue and Twenty- 
third street. John P. Kelly, late of the stock brokerage firm of H. Duncan 
Wood & Co., is manager. 

—The Etna Iron Works of Newcastle, Pa., was partially wrecked by a 
boiler explosion on the morning of the 23d ult. that resulted in the immediate 
death of two workmen and injuries to almost a score of others. The cause of 
the disaster is as yet a mystery. 

—Referee William H. Willis, appointed to pass upon the accounts of John 
Von Glahn, receiver of the Equitable Reserve Fund Life Association of New 
York, has filed his report. The accounts are stated to be correct, with a 
balance in the receiver's hands of $79,201. 

—Philip Cheek, Jr., Commissioner of Insurance for Wisconsin, resigned a 
few days since, to enter the insurance business. Mr. Cheek has since with- 
crawn his resignation, having discovered that the Governor is not empowered 
to appoint a successor to fill out his unexpired term. 

—S. E. Barton, president of the new Electric Mutual Insurance Company of 
Boston, will act as agent for the Aitna, Pennsylvania, Royal, Commercial 
Union, London and Lancashire, Guardian of London and Northern, these 
companies taking surplus lines on risks written by the Mutual. 

—Francis W. Whiting has tendered his resignation as secretary of the Phila- 
delphia Association of Fire Underwriters to take effect on May 5, and on May 
7 the underwriters will tender him a farewell dinner at the Bullitt Building, 
His successor has not yet been selected. Mr. Whiting will be located at Hart- 
ford in his new position, that of manage of the Factory Insurance Associa- 
tion, 

—The Unicorn Silk Mill at Catasauqua, Pa., was burned on Thursday last. 
The loss is estimated at $225,000. The machinery was insured for $160,000, 
the stock for $80,000, and the building for $60,000 ; total, $300,000. While 
the firemen and others were working hard to control the fire an explosion of 
vitriol and other acids occurred, and before the firemen could escape several of 
their number were caught by the falling walls and many were injured by flying 
debris. 

—The Lincoln Fire Insurance Company of Washington, D. C., has filed a 
certificate of incorporation, with the following as incorporators : Simon Wolf, 
John T. Arms, Henry M. Baker, A. Burgdorfer, Joseph F, Batchelder, 
John E. Beall, W. Clarence Duval, Washington Danenhower, H. Bradley 
Davidson, C. W. Handy, Walter Heiston, John O. Johnson, F. W. Pratt, F, 
H. Smith, and John S. Swormstedt. The company will have a capital of 
$100,coo. 

—The Industrial Mutual Insurance Company of Boston to transact a use 
and occupancy business has organized with the following management : Presi- 
dent, H. N. Daggett; vice-president and treasurer, B. F. Taft; secretary and 
assistant treasurer, Benjamin Taft; directors, Eugene H. Clapp, C. F. Fair- 
banks, J. Howard Nichols, Theophilus Parsons, Samuel L. Montague, Henry 
C. Moore, George K. Guild, Oscar H. Sampson, William B. Whitney and 
Robert Batcheller, 


—The Chicago Insurance Base Ball Club has organized for the season of 
1899, and is prepared to play Saturday games after Mayr. The team is as 
follows: M. F. Walsh, catcher; W. F. Vallette, Geo. Gable and Chas. E. 
Troup, pitchers ; W. B. Smith, short stop and captain; Jas. Naughten, first 
base; J. A. Hackett, second base ; J. Fred. Baker, third base; Chas. A. 
Paine, Jas. J. Gillen, W. P, Chrissinger and Fred, L. Johnson, fielders. The 
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officers are: H. C. Fenno, president, and W. G. Atkins, manager. Commu- 
nications may be addressed to the manager, Room 468, *‘ The Rookery.” 

—W. T. Brown has been appointed receiver for the Manufacturers Mutual 
Insurance Company of Indianapolis, which will wind up its affairs. ‘‘ This is 
not,” explains Receiver Brown, ‘‘a failure. It is simply a closing up of the 
company. We have met with heavy losses, and we thought it best to wind up 
our affairs. Our liabilities pmount to $27,000. We have assets amounting to 
$10,000 in cash and $103,000 in premium notes. There are 1575 policies, 
amounting to $2,619,0c0,” 

— Directors of the Norden Insurance Company of Minneapolis have elected 
the following officers: C. Amundson, president ; N. O, Werner, vice-presi- 
dent ; Charles Kittelson, treasurer. Executive committee: T. B. Walker, C. 
Amundson, N. O. Werner, C, A. Smith, A, N. Nelson. The selection of a 
permanent secretary was left with the executive committee, who will report at 
the next meeting of the board of directors, which will be held very soon, P, 
W. Wildt was elected secretary pro tem. 





AUTOMATIC SPRINKLER NOTES, 
—The new Nagle head, Chicago, is highly spoken of in the East. 


—Manufacturers report a brisk business particularly in New York State and 
New England. 

—The new sprinkler committee of the Southeastern Tariff Association will 
erect a testing house in.Atlanta. ; 

—A company, with a cash capital of $50.000 is organizing in New York 
to equip risks with automatic sprinklers, The organization will be completed 
this week. 

—The manufacturers of the Buell sprinkler have opened a branch office 
in New York in charge of E, L. Thompson, formerly with the New York and 
New Haven. 

—The associated factory mutuals approve the following heads: Grinnell, 
New York and New Haven’s new mill head, Hill, Walworth, Neracher No. 
3, Kane, Clapp, Buell, Gunn, Kersteter. 

—Owing to rapidly increasing business the New York and New Haven 
Automatic Sprinkler Company has inereased its manufacturing facilities, and 
will remove its office to the factory, 110 Centre street, May r. 

—Fire caused by spontaneous combustion in the wholesale dry goods store 
of the Callender, McAuslan and Troop Company, Providence, R. I., one 
day last week, was extinguished with the Grinnell sprinkler with trifling loss, 


—The Kane sprinklers extinguished two fires on the 22d ult. so quickly 
that there will be no claim for loss in either case. One was at the factory of 
Schoalers & Bro., Second and Cambria streets, Philadelphia, the other at 
David Hey’s, Mount Airy, near Chestnut Hill, Pa. 

—A. F. Nagle of Chicago will read a paper at a meeting of the American 
Society of Mechanical Engineers in Cincinnati May 14, entitled, ‘‘ The De- 
termination of the Sensitiveness of Automatic Sprinklers.” Mr. Nagle is the 
inventor of the sprinkler head which bears his name. 

—lIn the course of an article on the means of dealing with saw-mill fires, The 
Bulletin de l'Association des Industriels de France refers to the Grinnell as 
an example of a system of canalisation, and adds: ‘‘ This system, though 
adopted by some cotton and corn mills, has not as yet, we believe, been applied 
to saw mills.”—London Review. 

—The chair factory of Langslow, Fowler & Co., Rochester, damaged by 
fire last week, was partially equipped with the New York and New Haven’s 
wet pipe system. ‘The fire was in the warehouse, unequipped, and Vice- 
Piesident Frost of the New York and New Haven Automatic Sprinkler Com- 
pany received on the day of the fire a telegram stating that *‘ the fire had 
burned part of the buiiding not equipped. Sprinklers worked satisfactorily 
and saved all equipped part of building.” This is the second fire in this risk 
extinguished by the New York and New Haven sprinklers. 

—The official reports of the burning of the works of the C, Gilbert Starch 
Company near Des Moines, Iowa, on April 13, have been made, and throw 
light upon several points upon which there was at first some misunderstanding. 
It appears that although the main building was equipped with the Grinnel 
sprinkler system neither the carpenter shop nor the boiler and engine house 
was sprinkled. The fire started outside of the carpenter shop, and was carried 
by a strong wind to that structure and then to the boiler and engine room, 
driving the engineer from the pumps. Then the flames from the rcof of the 
engine room found entrance at the upper windows of the main building and 
seized so firmly upon the building that although the sprinklers opened promptly 
and deluged the floors with water it was too late to save the structure. Anin- 
surance official says: ‘‘ I really think that had the fire started in the main 
building the sprinklers would have extinguished it or kept it down with very 
little damage until the arrival of the city fire department to completely extin- 
guish the fire.” 

AGENCY APPOINTMENTS. 

—E. D. B. Walton, agent for the Sun Fire Office at Brooklyn. 

—A. J. Emptage, general agent of the Metropolitan Life at Pittsburgh. 

—J.S. McDoid, general agent for the Metropolitan Life at Springfield, Mass, 

—Ralph Coble, special agent of the Orient of Hartford, for Ohio, Indiana, 
Kentucky and Tennessee, with headquarters at Dayton, QO, 
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Figency Wants. 





Prominent Figents and Brokers, 











WANTED. 





A’ ABLE UNDERWRITER OF EXPERIENCE AND 


executive ability to take charge of an Underwriters’ Associa.ion in one of the 
leading cities of the United States. Liberal compensation to the right man, 

Address ‘“‘ASSOCIATION,” 
Care THe Specrator, 


14 Cortlandt Street, 


New York, 





ANTED.—SITUATION AS INSPECTOR OR 


Special Agent, for Stock Fire Insurance Co., by gentleman having had experi- 
Address “* INSPECTOR,” 


Care THe Spectator, 


ence in the Western field. 


161 La Salle Street, 
Chicago, III. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK 





commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia, 

EDGAR H. KELLOGG, 
SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS-— 


The SAFEST, the CHEAPEST, and the FAIREST -ontract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD IIOMANS, Pres 








OR SALE.—A HAMMOND TYPEWRITER, BUT 


little used, Apply at the Specrator Office, 14 Cortlandt Street, New York. 








—=—= 


EHM & VAN DEINSE, INSURANCE AGENTs 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 








THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere. 


References; German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 
Agents, and managers for New York Life, for Arkansas and West Tennessee. They 
can give one or two life specials a promising opening. 





Cuarces TREDICK. ESTABLISHED 1860. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





ARRY A. RICHARDSON, 
Insurance and Finance, 


No. 45 BROADWAY, - - « * 

E. LOWE, FIRE INSURANCE AGENCY, 
W. Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 


NEW YORK. 








OHN I. CQVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - = NEW YORK. 





GENERAL AGENCY FOR TEXAS 
OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 








THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON, 


Dallas or Galveston, Texas 





T. WOOD, INSURANCE AGENT AND BROKER, 
e@ 9 Mack Block, Milwaukee, Wisconsin, Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 





O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com 
panies wri:ing in South Carolina, Will accept State Agency for one more good Company. 





JAMES M. LEwiIs, 


INSURANCE. 


BROKER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only. 
67 Liberty Street, =- =- New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 
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Prominent fgencies at Chicago. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
‘o., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York 
of New York; German Fire Insurance Co., of Pittsburgh. 


= 


Insurance C 
Peoples Insurance Co., 


—— 


EsTasBLisHeD A. D. 1865. 


W A. LOWELL & CO., INSURANCE. 


Room sc, 1§c La Salle Street, Chicago, Ill. 


- 


FIRE UNDERWRITER, 








A 


220 La Salle Street, - - - - CHICAGO. 





CAPITAL STOCK, $500,000.00. Net Surpvus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
A WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Itt. 


THACHER & VOIGHT, - - - - Managers 
J. D. Murpny, Chief Inspector. Telephone, 1459. 


BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


GENERAL AGENT. 





J. W. Batcu. 


W. GLoverR 
a Pres’t. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - 
No. 161 La Salle St., Chicago, Ill. 





Wm. C. MAGILL. J. H. CHamBertin. 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 





$. W. Cor. La Salle and Madison Streets, - . Chicago, 
SS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
POSGAGO. 6.6. ° 2" 67 ie 2 OS Fe. 
T. H. Wessrer. E. N. Winey. HOLGER DE Roope. C. P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

toS. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


A. ALEXANDER, CHICAGO, ILL., 
° General Agent, Western Department (AccIDENT BRANCH), 
FIDELITY AND CASUALTY CO. OF NEW YORK 


Home Insurance BuiLpinc. 








Geo. W. MontGomery. M. L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 

€o., New York, Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 
a ctanitienteateiel 











Prominent Brokers at Chicago. 
W W. BROWN, FIRE INSURANCE BROKER, 
gene tn ae alone nares oncom 
T. MARSHALL & CO., FIRE INSURANCE, 


E. 33 and 35 Major Block, Nv. 149 La Salle Street, Chicago. Special facilities for 


ing large lines on all classes of insurable property. 
aa 


T &. GILPIN, FIRE INSURANCE BROKER, 
ao oom 608, 


Bs Royal Insurance Building, Chicago. References: Metropolita’ 
National Bank. R, G. Dun & Cc. ¥ aF 











The Bradstreet Co. 





| — peste taeattaaal SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 
NEW YORK ACCIDENT INSURANCE CO. 
BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Policy ! The Best Agents ! 


The Best Company ! 
Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK, 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA, 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gero, W. Beaver, Vice-Pres’t. 


Gro. A. Moors, Pres't. 
Tuos. Bennet, Gen. Sup’t. 


J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





SECURE ACCIDENT INSURANCE AT ACTUAL CosT, 


MERICAN MUTUAL ACCIDENT 
ASSOCIATION 





OF NASHVILLE, - - TENN. 
: OFFICERS : 
Gerorce M. Jackson....---- of Orr, Jackson & Co., President. 
Cuas. S. CLarK..-.-- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank.... Treasurer. 
W. J. Jounston......-------- Secretary and General Manager. 





General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS, 





S. T. Josseryn, Sec. 
H, W. Yares, Treas. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - 


A. J. PoprLeton, Pres. 
J. J. Brown, Vice-Pres. 


A Solid Nebraska Company. 


$100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 

C. D. Woopworth. 
J. S. Couns. 

E, L. Stone. 


J. J. Brown. 
S. T. Jossetyn 


J. W. Gannett. 
H. W. Yares. 
N. A. Kunn. 


A. J. Poppleton. 
J. H. Minvarp, 
Wa. WALLACE, 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—or— 
NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 


business. 
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AT COST. 












$1250—Loss of Eye. 








$2500—Loss of Hand or Foot. 
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ACCIDENT. INSURANCE pros! 
230 BRONDWAY, NEW YORK. 








$2500—Permanent Disability. 


$5000—Loss of Hand and Foot. 
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$5000—Life Indemnity. 


Active responsible Agents will receive liberal contract. 





“*peansu!] ey} Jo uoNdoO ou} ye ‘yORe ZH 


ACCIDENT INSURANCE 


pred 


‘qJuewAed oeuo ul 


AO 


g° sqvUSsUIAeEd ul 





*“aequieut OF FSOO 1230 


eq Aeur YO UM ‘4uVeA sed wigs 








pred 


MOMASGaG 8UuU0O UI 


aw 


“ey 


EN Oe eee a a 





eq Aeut YOIWUM ‘uwedr u068ed PIS “4HOEquUiSeUt OF YOO /1eI0_L 






May 8, 1890.) 





THE SPECTATOR. iii 








SS 


—_ 


UNITED UNDERWRITERS 


INSURANCE CO. 












OF ATLANTA, GEORGIA. 















Capital, paid in Cash, - - $300,000 
















OFFICERS. 







J. R. NUTTING, Secretary. 





JOEL HURT, President. 





EDWARD A. SWAIN, Manager of Agencies. 









IN PRESS. 


REASONS WHY 


Eminent Professional and Business Men 






CARRY LARGE AMOUNTS OF 





LIFE INSURANCE. 





nent citizens, stating their views regarding the value and importance 
of life insurance, and giving the ‘‘ reasons why” they carry large 
Many of these letters are 


’ | ‘HIS little publication contains letters from nearly three hundred promi- 





amounts upon their lives. 


FAC-SIMILE REPRODUCTIONS OF ORIGINAL LETTERS 







in our possession, Others are printed in plain type, with the fac-similes of 
the autographs of the writers, Others are printed in plain type, signature 
and all. The reasons given by the writers of these letters for insuring their 
lives are as diverse as can well be imagined, and constitute a series of con- 
vincing arguments for the use of agents and solicitors. 









This is a new departure in insurance literature, entirely novel, and cannot 
fail to prove of great value as a canvassing document. 





Prices ; Single copies, 25 cents ; 50 copies, $10. 











THE SPECTATOR COMPANY, 


CHICAGO OFFICE, 


163 La SALLE STREET, 14 CORTLANDT St., NEw YorK. 














HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Asvociation depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection. 

KIMBALL C, ATWOOD, Secretary, 

Preferred Mutual Accident Association of N. Y. 


No. 257 BROADWAY. 


The ‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 


insured than any other reliable company or 


association. 

OFFICERS, 
HENRY L, COE, - . - = - PRESIDENT. 
CHARLES D. SPENCER, - . - Vick-PREsIDENT. 
KIMBALL C, ATWOOD, - - - SECRETARY. 
JOHN L,; CHILDS, ao ey TREASURER, 


BOARD OF DIRECTORS: 

Puineas C, Lounssury, Governor of Connecticut. 

Henry N. Wuirney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

ALLEN S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Spencer, of H. B. Claflin & Co., N. Y. 

Henry L. Cok, late Secretary of the Manhattan Brass Co. 

Kimpatt C. Atrwoon, Secretary, 257 Broadway, N. Y. 

Joun L. Cuicps, Treasurer, 257 Broadway, N. Y. 

Cuas. F. Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. - 

WiiuiaM West akg, of Adams & Westlake Manufacturing 

Co , Railroad Supplies, New York and Chicago, 











NOW READY. 


Fourth Rdition, Revised and Extended. 


——_0—_——_ 


PROMINENT PATRONS 
LIFE INSURANCE. 


We have just issued a new edition of PROMINENT. PATRONS OF 
LIFE INSURANCE, giving the names of a large number of professional 
and business men who are insured in sums exceeding $50,000, and the 
amounts of their insurance. A number of 


REPRODUCTIONS OF AUTOGRAPH LETTERS 


addressed to us from prominent citizens are inserted in the work, thus giving 
increased value and importance to it. Previous editions of this work, giving 
lists of persons insured for sums not less than $25,000 have been extensively 
used by agents, who have found this little publication very valuable to them in 
the prosecution of their work. This year the minimum amount of insurance 
thus recorded is $50,000, while the maximum is upwards of a million and a 
half, showing in this practical form the estimation in which so many prominent 
professional and business men hold life insurance. The work is handsomely 
printed on excellent paper, and is in convenient form for carrying in the poc- 
ket. We commend it to all persons interested in life insurance, 

Prices: Single copies, 25 cents; 50 copies, $10. 


THE SPECTATOR COMPANY, 
14 CORTLANDT STREET, NEW York, 
CHICAGO OFFICE, 
161 LA SALLE St, 
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WHAT WE OFFER 


TO RELIABLE, ACTIVE AGENTS : 


GOOD TERRITORY IN INDIANA, MISSOURI, 
LINA, KENTUCKY, ALABAMA, MINN 
AND NEW YORK. 


NORTH CARO- 
VESOTA 


FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. 


Expenses Guaranteed while Establishing Agencies. 
WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. 
PLAN PUSHES ITSELF. 
STEADILY GAINING POPULARITY. 


Wrote nearly four times the amount of new business in first six months of 
1889 that it wrote in corresponding period of 1888. 


CHARTERED BY THE STATE OF CONNECTICUT. 


“Has placed itself where few companies stand to-day as regards equity 
of plan and reliability of management.”—Gro. D, ELpRIDGE, Editor Guara- 
tan, 


Manager for New York State, J. HARMAN ASHLEY, 32 Liberty Street, New York. 


For full particulars address 


The Connecticut Indemnity Association, 


WATERBURY, CONN. 
E. A. WRIGHT, Secretary. 


President. 


V. L. 


LLOYDS PLATE GLASS INS. 00. 


Cor. William and Cedar Streets, New York. 


SAWYER, 





























Window dressing is a frequent cause of breakage. 
stroys the appearance of window and the glass. 


NGLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, CAL, 


A falling shelf de- 
Lloyds to the rescue. 








LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 
D IR RECTORS: 
Louis Sloss, Wm. Macdonald, J. L. Flood, W. F. Whittier, J. M. Donahue, 
J. B. Haggin, J. F. Bigelow, § ae Saar. E. E. Eyre, M. H. Hecht, 
Jimond. 


DAVID I... KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
COLLIN», Manager Western Branch, Rialto Building, Chicago, II 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West’ Virginia. 











oe HOUSE INSURANCE Co, 


OF BOSTON, 
No. 40 WATER STREET. 


HENRY F. PERKINS, Secretary, 





CHAS. K. NICHOLS, President. 
pan 
This Company Insures only Dwelling-house Property and 





Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Fllis, James D. K. Willis, Charles K. Nichols 





$$$. 


UNITED FIREMENS INS. CoO., 
No. 419 WALNUT STREET, 
PHILADELPHIA 


ASSETS, JANUARY 1, 1890, - $1,072,351. 


JOSEPH L. CAVEN, PresipeEnt. 


ROBERT B. BEATII, Srcrerary, 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFIcE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - + + 855,595.00 
Net Surplus, - - - - - =- - 158,120.00 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 





eee INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


195 BROADWAY. 


% 1,000,000. 


NEW YORK OFFICES, 
CASH CAPITAL, - 


Gross Assets, December 31, 1889--...-- oiheipscte scsiteal otk ia aeiniscagiaepaghin tame $4,781,255-65 


ES Re Oe Re ee nee er ee eae ye ee pT 


NE Ne IR cs ndncusetecaneereacinasagubenoscsuwdanmncses | 





Lonses gubd since Cnmlelae < .cccn ccc ccsseneen seceracnsccnscesecese-<O37FON 0,621. 60 





HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Established 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES. 


DONALD MACKAY, of Vermilye & Co. 
CORNELIUS N. BLISS, of Bliss, Fabyan & Co 
HORACE J. FAIRCHILD, of H. B. Claflin & Co. 


EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Curer Orrice 1n UNITED STATES, 
Nos. 40 and 42 PINE STREET, New York. 
GENERAL AGENTS. , 
ae. Ree ee Ao De aaa ae Chicago, Il. 
H. K. LINDSEY.. -Cincinnati, Ohio, | S.O. COTTON & BROS...-.. Houston, Tex. 
HUTSON LEE..........- Cc harleston, aC. E W. CARPENTER..-San Francisco, 
From whom all information as to the Company 1 may be obtained. 











GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 





















